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Investing in Norway: 
A Comprehensive Report

INTRODUCTION

Norway, known for its stunning natural landscapes, political stability, 

and robust economy, is one of the world’s most attractive destinations 

for investment. With a population of approximately 5.4 million (2023 es-

timate) and a GDP of over $540 billion, Norway is one of the wealthiest 

nations globally, offering a dynamic and secure business environment.

Ranked consistently among the top countries for ease of doing busi-

ness, quality of life, and transparency, Norway is a haven for investors 

seeking sustainable and profitable opportunities. The nation’s highly de-

veloped infrastructure, skilled workforce, and commitment to innovation 

make it a leader in key industries such as energy, technology, maritime 

services, aquaculture, and renewable energy.

As a member of the European Free Trade Association (EFTA) and the 

European Economic Area (EEA), Norway provides investors with access 

to European markets while maintaining a globally competitive edge.

BACKGROUND

Norway is located in Northern Europe, bordered by Sweden, Finland, 

and Russia, with an extensive coastline along the North Atlantic Ocean 

and the Arctic Sea. Its capital, Oslo, is the economic and political center, 

while cities like Bergen, Stavanger, and Trondheim are hubs for energy, 

shipping, and technology.

Norway’s economy is highly diversified, although it is renowned for its 

natural resources, particularly in oil and gas, hydropower, and fisheries. 

The country is the world’s second-largest exporter of natural gas and a 

significant player in the global energy market. However, Norway is also 

pioneering the transition to renewable energy, with over 90% of its 

electricity generated from hydropower and significant investments in 

wind energy and green technologies.

The nation has one of the highest standards of living in the world, sup-

ported by a well-functioning welfare system and a strong legal frame-

work protecting businesses and individuals. Norway also ranks among 

the least corrupt countries globally, fostering a transparent and predict-

able business environment.

BENEFITS OF INVESTING IN NORWAY

Political Stability and Transparency

Norway is renowned for its stable political system, strong legal frame-

work, and low levels of corruption, providing a secure and predictable 

environment for investors.

Access to European and Global Markets

As a member of the EEA, Norway has access to the European Union’s 

single market, allowing businesses to trade freely across the region.

World-Class Infrastructure

Norway boasts modern transportation networks, efficient ports, and 

cutting-edge digital infrastructure, ensuring smooth operations for 

businesses.

Highly Skilled Workforce

Norway’s workforce is highly educated, multilingual, and technologically 

adept, making it an ideal destination for knowledge-intensive industries.

Strong Economy and Purchasing Power

One of the wealthiest countries in the world, Norway has a high GDP per 

capita and strong consumer purchasing power, creating opportunities 

in various sectors.

Leadership in Sustainability

Norway is a global leader in renewable energy, green technology, and 

sustainable practices, aligning with global trends toward carbon neu-

trality.

Innovation and R&D Ecosystem

The Norwegian government supports innovation through grants, tax in-

centives, and collaboration between academia, industry, and research 

institutions.

Natural Resources and Expertise

Norway’s abundant resources, including oil, gas, fisheries, and minerals, 

combined with decades of expertise, provide unparalleled investment 

opportunities.

Ease of Doing Business

Ranked among the top in the World Bank’s Ease of Doing Business In-

dex, Norway offers a streamlined process for starting and operating 

businesses.

Quality of Life

Norway’s high standard of living, excellent healthcare, and education 

systems make it an attractive location for businesses and expatriates.

RELEVANT AGENCIES

Several government institutions and organizations support investment 

and business development in Norway:

Innovation Norway:

Norway’s official investment promotion agency provides grants, funding, 

and support for foreign investors and startups.

Norwegian Petroleum Directorate (NPD):

Oversees the oil and gas sector, facilitating investments in exploration 

and production.

Norwegian Water Resources and Energy Directorate (NVE):

Manages energy resources, including hydropower and renewable ener-

gy projects, and supports green investments.

Ministry of Trade, Industry, and Fisheries:

Implements policies to promote trade, industry, and investment in sec-

tors such as aquaculture and fisheries.

Norwegian Industrial Property Office (Patentstyret):

Provides intellectual property (IP) protection and support for innova-

tion-driven businesses.

Norwegian Export Credit Guarantee Agency (GIEK):

Offers guarantees and funding for export-oriented businesses and for-

eign investors.

Norwegian Business Association (NBA):

Facilitates networking and collaboration between foreign and local busi-

nesses.

Norwegian Maritime Authority:

Supports investments in the maritime sector, including shipping and 

offshore services.

Research Council of Norway:

Offers funding for research and development (R&D) projects across var-

ious industries.
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INCENTIVES FOR INVESTORS

Norway offers a range of incentives to attract both foreign and domes-

tic investment:

Tax Benefits

Corporate Tax Rate: Competitive rate of 22% (as of 2023), with addition-

al deductions for R&D and green investments.

R&D Support

The SkatteFUNN Tax Incentive Scheme provides tax deductions of up to 

20% for eligible research and development activities.

Renewable Energy Incentives

Grants, feed-in tariffs, and concessional loans for solar, wind, and hydro-

power projects under Norway’s green energy policies.

Export Support

Financial guarantees and funding for export-oriented businesses 

through Innovation Norway and GIEK.

Investment in Priority Sectors

Subsidies and support for investments in key sectors like aquaculture, 

IT, healthcare, and renewable energy.

Public-Private Partnerships (PPPs):

Opportunities for joint ventures with the government in infrastructure, 

energy, and technology projects.

Ease of Establishing Businesses

Streamlined business registration processes and protection under the 

Norwegian Companies Act.

Sustainability Grants

Financial support for projects that align with Norway’s sustainability 

goals, including circular economy initiatives and clean energy transi-

tions.

OPPORTUNITIES FOR INVESTORS

Renewable Energy

Norway’s leadership in hydropower, wind energy, and green hydrogen 

provides lucrative opportunities for investments in renewable energy 

projects.

Oil and Gas

With advanced infrastructure and expertise, Norway remains a key play-

er in oil and gas exploration, production, and related services.

Aquaculture and Fisheries

As the world’s second-largest exporter of seafood, Norway offers op-

portunities in sustainable aquaculture, fish farming technology, and 

seafood processing.

Technology and Innovation

Norway’s tech sector is thriving, with opportunities in fintech, AI, robot-

ics, and digital transformation projects.

Maritime and Offshore Services

Norway’s advanced maritime industry presents opportunities in ship-

building, offshore wind services, and maritime logistics.

Tourism and Hospitality

The country’s stunning natural landscapes and rising international tour-

ism create opportunities for investments in luxury resorts, eco-tourism, 

and adventure tourism.

Healthcare and Life Sciences

Norway’s focus on healthcare innovation creates opportunities in bio-

tech, pharmaceuticals, and medical devices.

Sustainable Infrastructure

Investments in green buildings, smart cities, and transportation net-

works align with Norway’s commitment to sustainable development.

CONCLUSION

Norway, with its stable economy, innovative industries, and strong 

commitment to sustainability, is an ideal destination for foreign invest-

ment. From its thriving renewable energy and aquaculture sectors to 

its cutting-edge technology and maritime industries, the country offers 

diverse opportunities for growth and profitability.

The Norwegian government’s proactive approach to fostering innova-

tion, sustainability, and international collaboration ensures a secure and 

supportive environment for investors. With its skilled workforce, modern 

infrastructure, and access to European and global markets, Norway is a 

gateway to long-term success.

Investing in Norway is not just a financial decision—it is a step toward 

building a sustainable and prosperous future in one of the world’s most 

dynamic economies.
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