STATISTICS
£:  Bross Domestic Product (GDP): Approximately $6.8 billion USD (2020
estimate).

GDP Growth Rate: Projected growth of 47.5% in 2022, marking one of
the highest growth rates globally due to oil discoveries.

<:  Population: Over 786,000 people.
<:  Official Language: English.
2x Currency: Guyanese Doallar (GYD).

2:  Foreign Direct Investment (FDI): FDI inflows have surged, reaching
approximately $17 billion USD in recent years.

Memberships:

United Natians (UN)

2: Commonwealth of Nations

2:  Caribbean Community (CARICOM)

<:  Organization of American States (0AS)

<x Group of 77 (G77)

<:  African, Caribbean, and Pacific Group of States (ACP)
<:  World Trade Organization (WTO)

Time Zone: Guyana Time (GYT), UTC-4.

2:  Natural Resources: Abundant in oil and gas, gold, bauxite, diamonds,
timber, agricultural land, and freshwater resources.

INTRODUCTION

Guyana, a lush and vibrant country located on the northern coast of
South America, is rapidly emerging as a powerhouse in the region.
Known for its rich cultural diversity, pristine rainforests, and expansive
savannahs, Guyana is the only English-speaking nation in South Amer-
ica. The country's recent substantial oil discoveries have catapulted it
onto the global stage as one of the fastest-growing economies in the
warld.

With a strong commitment to economic development, investment fa-
cilitation, and sustainable growth, Guyana presents an array of oppor-
tunities for investors, The government's proactive approach to creating
a business-friendly environment, coupled with its wealth of natural re-
sources and strategic location, makes Guyana an attractive destination
for foreign direct investment. This comprehensive report highlights the
positive aspects and opportunities available for investors looking to
capitalize on Guyana's promising market.

BACKGROUND

Since gaining independence in 1966, Guyana has been dedicated to fos-
tering economic growth and improving the quality of life for its citizens.
The country has a diverse economy traditionally based on agriculture,
mining, and forestry. However, the discovery of vast offshore oil re-
serves in 2015 has transformed Guyana's economic landscape. The de-
velopment of the oil and gas sector has attracted significant foreign in-
vestment and has the potential to drastically increase national revenue,

Guyana's strategic location provides access to key markets in South
America, the Caribbean, North America, and beyond. As @ member of
the Caribbean Community (CARICOM) and other international organi-
zations, Guyana actively participates in regional integration and trade
partnerships. The government's focus on infrastructure development,
education, and technological advancement underscores its commitment
to sustainable development and economic diversification.
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BENEFITS OF INVESTING IN GUYANA

Rapid Economic Growth

»  Booming 0Oil and Gas Sector:

»  Significant offshore oil discoveries have positioned Guyana as one of
the world's newest oil-producing nations.

»  The oil sector is expected to drive substantial economic growth, with
projections of double-digit GDP increases.

»  Diversified Economy:

»  Alongside oil and gas, robust sectors include agriculture, mining, for-
estry, and fisheries.

»  Opportunities for investment in various industries promoting eco-
nomic diversification.

Strategic Geographic Location

»  Gateway to South America and the Caribbean:

»  Proximity to major markets in North America, South America, and the
Caribbean.

»  Access to a combined market of over 275 million consumers through
regional trade agreements.

»  Transportation Infrastructure;

»  Development of ports, airports, and road networks enhancing con-
nectivity and trade facilitation.

Favorable Investment Climate

»  Pro-Business Policies:

»  Bovernment commitment to creating an enabling environment for
investors,

»  Implementation of policies promoting transparency, ease of doing
business, and investor protection,

»  Investment Incentives:

»  Attractive fiscal incentives, including tax exemptions and concessions.

»  Special incentives for investments in priority sectors.

Abundance of Natural Resources

»  Rich Mineral Reserves:

»  Significant deposits of gold, bauxite, diamonds, and other precious
minerals.

»  Opportunities in exploration, mining, and value-added processing.

»  Agricultural Potential:

»  Fertile land suitable for diverse crops such as rice, sugar, fruits, and
vegetables.

»  Investment opportunities in agro-processing and sustainable agricul-
ture.

»  Renewable Energy Resources:

»  Vast potential for hydropower, solar, wind, and biomass energy proj-
ects.

Skilled and Educated Workforce

»  Human Capital:

»  Literate and English-speaking workforce facilitates business opera-
tions.

»  Strong emphasis on education and vocational training.

»  Professional Expertise:

»  Availability of skilled professionals in sectors like engineering, geolo-
gy, agriculture, and services.

Legal and Institutional Framework

»  Investor Protection:

»  Legal safeguards ensuring property rights and contract enforcement.

»  Access to international arbitration for dispute resolution.

»  Membership in International Organizations:

»  Participation in global and regional organizations promoting trade
and investment.

This article is an independent thought piece published by the International Trade Council. It does not represent the official position of all International Trade Council members, nor that of its Board of
Directors. The views expressed are those of the author and are intended for informational purposes only. This article contains forward-looking statements based on current assumptions, prajections,
and available infarmation, which may be subject to change. These statements should not be relied upon as specific advice or a guarantee of future performance. Readers are encouraged to consult

professional advisors for tailored guidance based on their individual circumstances.
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Quality of Life and Cultural Appeal

»  Cultural Diversity:

» A melting pot of cultures, offering a rich and diverse social environ-
ment.

»  Festivals and events celebrating Guyana's heritage.

»  Natural Beauty:

»  Ecotourism opportunities with rainforests, waterfalls, and wildlife.

»  Attractive lifestyle for expatriates and investars.

RELEVANT AGENCIES

Guyana Office for Investment (GO-Invest)

» Role: The primary agency responsible for investment promotion and
facilitation in Guyana.

»  Services:

»  Provides information on investment opportunities and procedures.

»  Assists with business registration, licensing, and obtaining fiscal in-
centives,

»  Offers support and guidance to investors throughout the investment
process.

»  Website: www.goinvest.gov.gy

Ministry of Finance
» Role: Oversees fiscal policy, economic planning, and financial man-

agement,

»  Services:

»  Provides guidance on tax policies, incentives, and compliance require-
ments.

»  Fadilitates investment initiatives in various sectors.
»  Website: www.finance.gov.qy

Ministry of Natural Resources

»  Role: Manages the development of natural resources, including min-
ing, forestry, and environmental stewardship.

»  Services:

»  Provides information on licensing, regulations, and opportunities in
the natural resources sectar.

»  Ensures sustainable development practices and compliance.

»  Website: www.nre.gov.gy

Guyana Revenue Authority (GRA)

»  Role: Administers tax laws and provides tax-related services.

»  Services:

»  Offers information on tax obligations, incentives, and compliance.
»  Fadilitates customs and trade procedures.

»  Website: www.gra.gov.gy

Georgetown Chamber of Commerce and Industry (GCCI)
»  Role: Represents the business community and promotes economic

growth.

»  Services;

»  Provides networking opportunities, business support services, and
advocacy.

»  Facdilitates trade development and access to market information.
»  Website: www.gccl.gy

INCENTIVES FOR INVESTORS
Fiscal Incentives

»  Tax Holidays:

»  Exemption from corporate tax for periods ranging from 5 to 10 years
for qualifying investments.

»  Depreciation Allowances:

»  Accelerated depreciation on plant, machinery, and equipment.

»  Import Duty Exemptions:

»  Waivers on import duties for raw materials, machinery, and equip-
ment used in production.

Sector-Specific Incentives

»  Agriculture and Agro-Processing:

»  Tax incentives for investments in rice, sugar, cocoa, coffee, fruits, and
vegetables,

»  Support for agro-processing facilities adding value to agricultural
products.
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»  Mining Sector:

»  Concessions on duties and taxes for exploration and mining equip-
ment.

»  Stability clauses in mining agreements ensuring favorable conditions.

»  Renewable Energy:

»  Tax exemptions and benefits for renewable energy projects.

»  Support for feasibility studies and project development.

Investment and Export Promotion

»  Export Allowances:

»  Tax deductions based on the export volume of goods and services.

»  Manufacturing Incentives:

»  Relief from customs duties on manufacturing inputs.

»  Special Economic Zones (SEZs):

»  Access to developed infrastructure and additional incentives within
SEZs.

Investment Protection and Guarantees

»  Repatriation of Profits;

»  Guarantees for the free transfer of capital, profits, and dividends.

»  Legal Protections;

»  Protection against expropriation without fair compensation.

»  Bilateral Investment Treaties:

»  Agreements with various countries providing additional protections.

OPPORTUNITIES FOR INVESTORS

0il and Gas Industry

»  Upstream Exploration and Production:

»  Participation in offshore oil exploration and production activities.

» Joint ventures and partnerships with established operators.

»  Support Services:

»  Provision of services such as drilling, seismic studies, logistics, and
maintenance.

»  Downstream Activities:

»  Development of refineries, petrochemical plants, and distribution
netwaorks.

Mining and Natural Resources

»  Gold and Diamond Mining:

»  Exploration and mining operations in gold-rich regions.

»  Bauxite and Other Minerals:

»  Investment in bauxite mining and processing facilities.

»  Sustainable Mining Practices:

»  Opportunities in environmental management and rehabilitation ser-
vices.

Agriculture and Agribusiness

»  Commercial Farming;

»  Large-scale cultivation of crops like rice, sugar cane, and oil palm.

»  Agro-Processing:

»  Establishment of facilities to process agricultural products for export,
»  Fisheries and Aquaculture:

»  Development of seafood farming and processing enterprises.

Renewable Energy and Utilities

»  Hydropower Projects:

»  Investment in hydroelectric plants utilizing Guyana's river systems.

»  Solar and Wind Energy:

»  Development of renewable energy solutions to meet domestic and
regional demand.

»  Energy Infrastructure:

»  Expansion of the national grid and rural electrification projects.

Tourism and Hospitality

»  Eco-Tourism:

»  Development of lodges and tours showcasing Guyana's rainforests
and wildlife,

»  Cultural and Heritage Tourism:;

»  Promotion of Guyana's cultural diversity and historical sites.

»  Hotel and Resort Development:

»  Construction of accommodations catering to business and leisure
travelers,
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Infrastructure Development

»  Transportation Networks:

»  Development of roads, bridges, ports, and airports to enhance con-
nectivity.

»  Urban Development;

» Investment in housing, commercial real estate, and urban amenities.

» Information and Communication Technology (ICT):

»  Expansion of broadband services, data centers, and ICT solutions.

Manufacturing and Industry

»  Value-Added Processing:

»  Manufacturing of products utilizing local raw materials.

»  Construction Materials:

»  Production of cement, steel, and other materials supporting infra-
structure projects.

»  Pharmaceuticals and Chemicals:

»  Establishment of manufacturing units in pharmaceuticals and indus-
trial chemicals.

CONCLUSION

Guyana stands at the cusp of transformative economic growth, offering
a wealth of opportunities for investors. Its abundant natural resources,
strategic location, and pro-business environment create a fertile ground
for investment across various sectors, The government's commitment to
fostering a conducive investment climate, coupled with attractive incen-
tives and a skilled workforce, positions Guyana as a premier destination
for foreign direct investment.

Investing in Guyana not only promises significant returns but also con-
tributes to the nation's sustainable development and the upliftment of
its people. Embrace the potential that Guyana offers and become a part
of its remarkable journey towards prosperity and growth.
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