
 ITC Website: www.tradecouncil.org

Supply Chain News:  www.supplychainreport.org 

ADAMftd Global Trade Data: www.adamftd.com

Business Confidence Survey:  www.businessconfidence.org

An international, peak-body, chamber of commerce

The International Trade Council

TheInternationalTradeCouncil 

@inttradecouncil    

info@tradecouncil.org 

Investing in Grenada:
Unlocking Opportunities in the Caribbean Gem

STATISTICS

	◌ Gross Domestic Product (GDP): Approximately $1.21 billion USD (2021 

estimate).

	◌ GDP Growth Rate: Projected growth of 3.6% for 2022, indicating a 

positive economic outlook.

	◌ Population: Over 113,000 people.

	◌ Official Language: English.

	◌ Currency: Eastern Caribbean Dollar (XCD).

	◌ Foreign Direct Investment (FDI): FDI inflows reached approximately 

$130 million USD in recent years.

	◌ Memberships: 

	◌ United Nations (UN)

	◌ Commonwealth of Nations

	◌ Organization of American States (OAS)

	◌ Caribbean Community (CARICOM)

	◌ Organisation of Eastern Caribbean States (OECS)

	◌ Eastern Caribbean Currency Union (ECCU)

	◌ Ease of Doing Business Ranking: Ranked 146th out of 190 countries 

(World Bank Doing Business Report 2020).

	◌ Literacy Rate: Approximately 98%.

	◌ Time Zone: Atlantic Standard Time (AST), UTC−4.

	◌ Natural Resources: Known for nutmeg, mace, cocoa, tourism, and re-

newable energy potential.

INTRODUCTION

Grenada, often referred to as the “Spice Isle” of the Caribbean, is a 

picturesque island nation renowned for its natural beauty, warm hos-

pitality, and vibrant culture. Nestled in the southeastern Caribbean 

Sea, Grenada offers a unique blend of unspoiled landscapes, pristine 

beaches, and lush rainforests. Beyond its captivating allure as a tourist 

destination, Grenada presents a dynamic and promising environment 

for investors seeking opportunities in a stable and welcoming economy.

With a strategic focus on sustainable development, economic diversi-

fication, and infrastructural advancement, Grenada has cultivated an 

investment-friendly climate. The government’s commitment to facilitat-

ing business growth, coupled with attractive incentives and a skilled 

workforce, positions Grenada as an ideal destination for foreign direct 

investment. This comprehensive report explores the numerous benefits 

and opportunities available for investors looking to participate in Grena-

da’s growth trajectory.

BACKGROUND

Since gaining independence in 1974, Grenada has established a stable 

parliamentary democracy and exhibited consistent economic growth. 

The nation’s economy is primarily driven by tourism, agriculture, and 

education, with a growing emphasis on sustainable industries and ser-

vices. Grenada’s strategic location, robust legal framework, and mem-

bership in regional organizations like CARICOM and OECS enhance its 

appeal as a hub for business and trade in the Caribbean region.

The government of Grenada has implemented forward-thinking policies 

aimed at boosting investment, fostering innovation, and promoting pri-

vate-sector development. Initiatives such as the Citizenship by Invest-

ment Program have attracted significant foreign capital, fueling growth 

in sectors like real estate, tourism, and infrastructure. Ongoing invest-

ments in renewable energy, education, and technology underscore Gre-

nada’s commitment to long-term, sustainable development.

BENEFITS OF INVESTING IN GRENADA

Strategic Geographic Location

	» Gateway to the Caribbean:

	» Situated at the southern end of the Grenadines island chain, Grenada 

serves as a strategic entry point to the Eastern Caribbean market.

	» Proximity to major markets in North America, South America, and Eu-

rope, with convenient air and sea connections.

	» Transportation Infrastructure:

	» Maurice Bishop International Airport offers direct flights to major cit-

ies like New York, Toronto, London, and Miami.

	» Modern port facilities accommodating cruise ships and cargo vessels, 

supporting trade and tourism activities.

Stable Political and Economic Environment

	» Democratic Governance:

	» A stable parliamentary democracy with a strong commitment to the 

rule of law and property rights protection.

	» Peaceful political climate fostering investor confidence and security.

	» Economic Growth:

	» Consistent GDP growth driven by robust tourism, construction, and 

agriculture sectors.

	» Strategic focus on diversifying the economy and enhancing competi-

tiveness.

Investment-Friendly Policies and Incentives

	» Attractive Fiscal Incentives:

	» Generous tax concessions, including corporate tax holidays, exemp-

tion from import duties, and property tax reductions.

	» Investment allowances and accelerated depreciation for capital in-

vestments.

	» Ease of Doing Business:

	» Streamlined procedures for business registration and licensing.

	» Supportive government agencies providing assistance and guidance 

to investors.

Skilled and Educated Workforce

	» Human Capital:

	» High literacy rate of 98%, reflecting a strong emphasis on education 

and training.

	» English-speaking population facilitating communication and business 

operations.

	» Professional Expertise:

	» Availability of skilled professionals in sectors like tourism, hospitality, 

education, and services.

	» Presence of educational institutions like St. George’s University, con-

tributing to a pool of qualified graduates.

Robust Infrastructure and Connectivity

	» Modern Facilities:

	» Advanced telecommunications network with widespread internet 

and mobile connectivity.

	» Reliable utilities, including electricity and water supply, supporting 

business operations.

	» Logistics and Accessibility:

	» Efficient transportation networks enabling smooth movement of 

goods and people.

	» Development of infrastructure projects enhancing connectivity and 

capacity.

Quality of Life and Cultural Appeal

	» Safe and Welcoming Environment:

	» Low crime rates and a friendly community atmosphere.

	» Excellent healthcare facilities and a high standard of living.
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	» Cultural Richness:

	» Vibrant culture with music, festivals, and a rich history.

	» Attractive lifestyle for expatriates and investors, enhancing talent at-

traction and retention.

Membership in Regional and International Organizations

	» Economic Integration:

	» Member of CARICOM and OECS, providing access to a collective mar-

ket and harmonized economic policies.

	» Participation in the Eastern Caribbean Currency Union (ECCU), ensur-

ing currency stability with the Eastern Caribbean Dollar (XCD) pegged 

to the US dollar.

	» International Agreements:

	» Beneficiary of trade agreements like the Caribbean Basin Initiative 

(CBI) and CARIFORUM-EU Economic Partnership Agreement, facilitat-

ing market access.

RELEVANT AGENCIES

Grenada Investment Development Corporation (GIDC)

	» Role: The primary agency responsible for promoting and facilitating 

investment in Grenada.

	» Services: 

	» Provides comprehensive information on investment opportunities 

and procedures.

	» Assists with business registration, licensing, and obtaining fiscal in-

centives.

	» Offers support and aftercare services to ensure investor satisfaction.

	» Website: www.grenadainvestmentdevelopmentcorporation.org

	» Contact: 

	» Email: info@gidc.gd

	» Phone: +1 473 444 1035

Grenada Tourism Authority (GTA)

	» Role: Promotes Grenada as a premier tourist destination and sup-

ports tourism-related investments.

	» Services: 

	» Provides market intelligence and promotional support for tourism 

projects.

	» Assists with licensing and regulatory compliance in the tourism sec-

tor.

	» Website: www.puregrenada.com

	» Contact: 

	» Email: tourism@puregrenada.com

	» Phone: +1 473 440 2001

Ministry of Finance, Economic Development, Physical Develop-

ment, Public Utilities, and Energy

	» Role: Oversees economic policy, fiscal management, and infrastruc-

tural development.

	» Services: 

	» Offers guidance on tax policies, incentives, and compliance require-

ments.

	» Coordinates investment initiatives in infrastructure and energy sec-

tors.

	» Website: www.gov.gd/ministries/finance.html

	» Contact: 

	» Email: finance@finance.gov.gd

	» Phone: +1 473 440 2731

Grenada Citizenship by Investment Unit (CBIU)

	» Role: Manages the Citizenship by Investment Program, attracting for-

eign investment in exchange for citizenship.

	» Services: 

	» Processes applications for citizenship through approved investment 

options.

	» Provides information on eligible investment projects and regulatory 

requirements.

	» Website: www.cbi.gov.gd

	» Contact: 

	» Email: info@grenadacbi.gov.gd

	» Phone: +1 473 435 0177

Grenada Chamber of Industry and Commerce (GCIC)

	» Role: Represents the interests of the business community and fos-

ters economic development.

	» Services: 

	» Provides networking opportunities, business advisory services, and 

advocacy.

	» Facilitates trade development and access to market information.

	» Website: www.grenadachamber.org

	» Contact: 

	» Email: chamber@grenadachamber.org

	» Phone: +1 473 440 2937

INCENTIVES FOR INVESTORS

Fiscal Incentives Act

	» Tax Concessions:

	» Corporate Tax Holidays: Up to 25 years of exemption from corporate 

income tax.

	» Import Duty Exemptions: Waivers on import duties and taxes for ma-

chinery, equipment, and construction materials.

	» Property Transfer Tax Exemptions: Reduced or waived transfer taxes 

on property purchases for investment purposes.

	» Investment Allowances:

	» Deductions of a percentage of capital expenditure from taxable in-

come.

	» Accelerated depreciation on industrial buildings and equipment.

Citizenship by Investment Program

	» Benefits:

	» Opportunity to obtain Grenadian citizenship through investment in 

approved real estate projects or a contribution to the National Trans-

formation Fund.

	» Access to visa-free or visa-on-arrival travel to over 140 countries, in-

cluding the Schengen Area, UK, China, and more.

	» Investment Options:

	» Real Estate Investment: Minimum investment of $220,000 USD in 

government-approved real estate.

	» National Transformation Fund Contribution: A contribution starting 

at $150,000 USD for a single applicant.

Special Development Areas

	» Tax Incentives:

	» Enhanced tax concessions for investments in designated develop-

ment areas such as Grand Anse, St. George’s, and others.

	» Customs and Duty Exemptions:

	» Additional waivers on duties for projects contributing to regional de-

velopment.

Export Promotion Incentives

	» Tax Relief: 

	» Relief from customs duties and taxes on exported goods.

	» Support for businesses engaging in export-oriented production.

Renewable Energy Incentives

	» Subsidies and Grants:

	» Financial support for investments in renewable energy projects like 

solar, wind, and geothermal energy.

	» Tax Credits:

	» Credits and exemptions for companies investing in energy efficiency 

and sustainable technologies.

Investment Protection and Guarantees

	» Legal Safeguards:

	» Protection against expropriation without fair compensation.

	» Assurance of full repatriation of profits, dividends, and capital.

	» Bilateral Investment Treaties:

	» Agreements with various countries providing additional protections 

and dispute resolution mechanisms.

OPPORTUNITIES FOR INVESTORS

Tourism and Hospitality

	» Hotel and Resort Development:

	» Investment in luxury resorts, boutique hotels, and eco-lodges cater-

ing to high-end tourists.

	» Opportunities in developing properties under the Citizenship by In-

vestment Program.

	» Maritime and Cruise Tourism:
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	» Development of marinas, yacht services, and cruise ship facilities.

	» Enhancement of waterfront amenities and services.

	» Adventure and Eco-Tourism:

	» Establishing tours and attractions leveraging Grenada’s natural 

beauty, such as hiking trails, diving sites, and rainforest excursions.

Real Estate and Property Development

	» Residential Communities:

	» Development of gated communities, condos, and villas targeting ex-

patriates and international investors.

	» Commercial Developments:

	» Construction of shopping centers, office buildings, and mixed-use de-

velopments.

	» Infrastructure Projects:

	» Participation in public-private partnerships for infrastructure im-

provements.

Agriculture and Agri-Business

	» Nutmeg and Spice Production:

	» Investment in processing and exporting Grenada’s renowned spices.

	» Organic Farming:

	» Development of organic farms producing cocoa, fruits, vegetables, 

and herbs.

	» Agri-Tourism:

	» Combining agriculture with tourism through farm tours, culinary ex-

periences, and educational programs.

Renewable Energy and Sustainability

	» Solar and Wind Energy Projects:

	» Exploiting Grenada’s abundant sunshine and favorable wind condi-

tions.

	» Geothermal Energy:

	» Investment in exploring and harnessing geothermal resources.

	» Energy Efficiency Solutions:

	» Introduction of innovative technologies to reduce energy consump-

tion.

Education and Medical Services

	» Educational Institutions:

	» Establishment of international schools, vocational training centers, 

and language institutes.

	» Healthcare Facilities:

	» Development of private clinics, hospitals, and wellness centers cater-

ing to both locals and expatriates.

Information and Communication Technology (ICT)

	» Digital Services:

	» Investment in IT services, software development, and digital market-

ing.

	» Business Process Outsourcing (BPO):

	» Setting up call centers and back-office operations leveraging the 

skilled English-speaking workforce.

	» E-Commerce Platforms:

	» Development of online marketplaces and fintech solutions.

Manufacturing and Light Industry

	» Value-Added Processing:

	» Manufacturing of goods utilizing local raw materials like spices, cocoa, 

and fruits.

	» Packaging and Export:

	» Opportunities in packaging industries to support agricultural exports.

	» Eco-Friendly Products:

	» Production of sustainable and environmentally friendly goods.

CONCLUSION

Grenada emerges as a vibrant and promising destination for investors 

seeking opportunities in the Caribbean. The nation’s stable political en-

vironment, favorable investment climate, and strategic initiatives foster 

a conducive atmosphere for business growth and success. With abun-

dant opportunities across sectors such as tourism, real estate, agricul-

ture, renewable energy, and more, Grenada offers a unique blend of 

potential and prosperity.

Investors are invited to explore the myriad prospects that Grenada pres-

ents. By investing in Grenada, businesses not only stand to benefit from 

attractive incentives and a supportive environment but also contribute 

to the nation’s sustainable development and economic advancement. 

Embrace the opportunity to be a part of Grenada’s success story and 

unlock the potential of this Caribbean gem.
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