STATISTICS

»  Gross Domestic Product (GDP): Approximately $72.35 billion USD
(2020 estimate).

»  GDP Growth Rate: Projected growth of 4.8% for 2021 and 5.1% for
2022,

»  Population: Over 31 million people.

»  Official Language: English.

»  Currency: Ghanaian Cedi (GHS).

»  Foreign Direct Investment (FDI): FDI inflows reached approximately
$2.7 billion USD in 2018,

»  Memberships:

»  United Nations (UN)

»  African Union (AU)

»  Economic Community of West African States (ECOWAS)

»  World Trade Organization (WTO)

»  Commonwealth of Nations

»  Non-Aligned Movement

»  Ease of Doing Business Ranking: Ranked 118th out of 190 countries
(World Bank Doing Business Report 2020).

»  Literacy Rate: Approximately 79%.

»  Time Zone: Greenwich Mean Time (GMT), UTC+0.

»  Natural Resources: Abundant in gold, oil, cocoa, timber, bauxite, man-
ganese, and diamonds.

INTRODUCTION

Ghana, affectionately known as the “Gateway to Africa,” is a beacon
of stability and growth in West Africa. Renowned for its rich cultural
heritage and welcoming atmosphere, Ghana has emerged as a promis-
ing destination for investors worldwide. The country's strategic location,
robust democratic institutions, and commitment to economic develop-
ment make it an ideal hub for businesses seeking to expand into Africa.
With a diverse and burgeoning economy, abundant natural resources,
and a youthful, educated population, Ghana offers a wealth of opportu-
nities across various sectors. Investors are invited to explore the poten-
tial of this dynamic market and participate in Ghana's journey toward
sustainable prosperity.

BACKGROUND

Since gaining independence in 1957 as the first sub-Saharan African
country to do so, Ghana has established a strong foundation of polit-
ical stability and democratic governance. The nation has consistently
demonstrated a commitment to economic reforms and development
initiatives aimed at enhancing the business environment and foster-
ing growth. Ghana's economy is diversified, with key sectors including
agriculture, mining, oil and gas, manufacturing, and services. The dis-
covery of significant oil reserves in 2007 has further propelled economic
growth, positioning Ghana as one of Africa's fastest-growing economies.
The government's Ghana Beyond Aid vision emphasizes self-reliance,
industrialization, and value addition, creating a conducive environment
for investment and entrepreneurship.

BENEFITS OF INVESTING IN GHANA
Stable Political and Economic Environment

»  Democratic Governance:

»  Renowned for peaceful elections and smooth transitions of power.

»  Strong institutions upholding the rule of law and investor protec-
tions.

»  Economic Growth:

»  Consistent GDP growth with positive future projections.

»  Strategic focus on macroeconomic stability and fiscal discipline.
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Strategic Geographic Location

»  Gateway to West Africa:

»  Access to a regional market of over 350 million people within ECOW-
AS.

»  Coastal location with major ports facilitating international trade.

»  Connectivity:

»  Well-developed transportation infrastructure including Kotoka Inter-
national Airport serving as a regional aviation hub.

Abundant Natural Resources

»  Rich Mineral Deposits:

»  Leading producer of gold in Africa, offering opportunities in mining
and refining.

»  Significant reserves of bauxite, manganese, and diamonds.

»  Oil and Gas Reserves:

»  Offshore oil fields like Jubilee and TEN Fields attracting investment in
exploration and production.

»  Agricultural Potential:

»  Fertile lands supporting cocoa (second-largest producer globally), ca-
shew nuts, fruits, and vegetables,

Investment-Friendly Policies and Incentives

»  Attractive Tax Incentives:

»  Corporate tax holidays up to 10 years for companies in priority sec-
tors.

»  Customs duty exemptions on plant, machinery, and equipment.

»  Legal Protection for Investors:;

»  Buarantees against expropriation and assurance of capital repatria-
tion.

»  Bilateral investment treaties and membership in the Multilateral In-
vestment Guarantee Agency (MIGA).

Skilled and Educated Workforce

»  Human Capital:

»  English-speaking population with a literacy rate of 79%.

»  Growing pool of graduates from reputable universities and technical
institutions.

»  Labor Availability:

»  Young and dynamic workforce ready to support various industries.

Robust Infrastructure Development

»  Transportation:

»  Continuous improvements in road networks, ports, and airports en-
hancing logistics.

»  Energy and Utilities:

»  Expansion of power generation capacity with investments in renew-
able energy sources.

»  Telecommunications:

»  Advanced mobile and internet penetration supporting ICT growth.

Market Access and Trade Opportunities

»  Preferential Trade Agreements:

»  Benefits from African Continental Free Trade Area (AfCFTA) head-
quartered in Accra.

»  Access to European and US markets under EU Economic Partnership
Agreements and AGOA.

RELEVANT AGENCIES

Ghana Investment Promotion Centre (GIPC)

»  Role: Primary agency for promoting and facilitating investments in
Ghana.
»  Services:
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Provides information on investment opportunities and procedures.
Assists with company registration, licensing, and compliance.
Offers investment incentives and aftercare services.

Website: www.gipcghana.com

Contact:

Email: info@gipcghana.com
Phone; +233 302 665 125

Ministry of Trade and Industry (MOTI)

Role: Formulates trade policies and promotes industrial develop-
ment.

Services:

Offers policy guidance and support for industrial projects.

Facilitates export development and trade negotiations.

Website: www.moti.gov.gh

Contact:

Email: info@mati.gov.gh

Phone: +233 302 686 528

Ghana Free Zones Authority (GFZA)

Role: Regulates and manages free zones to promote export-oriented
investment.

Services:

Provides licenses and incentives for businesses operating in free
Z0nes.

Offers infrastructure support and one-stop-shop services.

Website: www.gfza.gov.gh

Contact:

Email: info@gfza.gov.gh
Phone: +233 302 780 536

Ghana Revenue Authority (GRA)

Role: Responsible for tax administration and collection.

Services:

Provides tax information, compliance assistance, and incentives guid-
ance.

Facilitates customs processes for importers and exporters.

Website: www.gra.gov.gh

Contact:

Email: info@gra.gov.gh
Phone: +233 302 686 106

Ghana Export Promotion Authority (GEPA)

Role: Promotes and develops Ghanaian exports.

Services:

Offers market research, trade information, and export development
programs.

Assists exporters in accessing international markets.

Website: www.gepaghana.org

Contact:

Email: info@gepaghana.org
Phone: +233 302 740 909

INCENTIVES FOR INVESTORS
Tax Incentives

Corporate Tax Holidays:

Up to 10 years tax exemption for companies in agro-processing,
waste processing, and rural banking.

Customs Duty Exemptions;

Exemptions on import duties for plant, machinery, and equipment.
Reduced Tax Rates:

Lower corporate tax rates for manufacturing companies located out-
side Accra and Tema.

Double Taxation Agreements:;

Avoidance of double taxation with various countries,

Investment Guarantees and Protection

Repatriation of Funds:

Full repatriation of dividends, profits, and capital.

Investment Laws:

Protection against expropriation under the GIPC Act.

Dispute Resolution:

Access to international arbitration through conventions like ICSID.
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Free Zones Incentives

»  Tax Benefits:

» 100% exemption from direct and indirect taxes for the first 10 years,
and a maximum of 15% thereafter.

»  Customs Flexibility:

»  Noimport licensing requirements and minimal customs formalities.

»  Land and Utilities:

»  Access to developed land with necessary infrastructure.

Financial Support

»  Export Development Grants:

»  Financial support for exporters to expand market reach.

»  Credit Facilities:

» Access to funding through government schemes and development
banks.

Sector-Specific Incentives

»  Agriculture;

»  Zero-rated VAT on agricultural inputs and equipment.

»  Renewable Energy:

»  Tax incentives for investments in solar, wind, and other renewable
energy projects.

OPPORTUNITIES FOR INVESTORS

Agriculture and Agro-Processing

»  Cocoa Production:

» Investment in cocoa processing facilities to add value locally.

»  Horticulture:

»  Cultivation and export of pineapples, mangoes, and bananas.

»  Food Processing:

»  Opportunities in processing staple foods and developing packaged
goods.

Mining and Minerals

»  Gold Mining;

»  Exploration and establishment of new mines.

»  Industrial Minerals:

»  Development of bauxite, iron ore, and limestone resources.
»  Value Addition:

»  Setting up refineries and processing plants for minerals,

0il and Gas

»  Upstream Activities:

»  Exploration and production partnerships in offshore blocks.

»  Downstream Opportunities:

»  Development of refineries, petrochemical plants, and distribution
networks.

»  Support Services:

»  Provision of logistics, equipment, and technical services.

Infrastructure Development

»  Transportation:

»  Construction of roads, bridges, railways, and ports.

»  Energy Projects;

» Investment in power generation, transmission, and distribution.

»  Water and Sanitation:

»  Development of water treatment plants and waste management
systems.

Manufacturing

»  Textiles and Garments:

»  Production for local consumption and export under AGOA.
»  Pharmaceuticals:

»  Manufacturing of medicines and medical supplies.

»  Building Materials:

»  Production of cement, steel, and other construction inputs.

Renewable Energy

»  Solar and Wind Projects:

»  Harnessing abundant sunlight and wind resources.
»  Biomass and Hydro Power:

»  Development of sustainable energy solutions.
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Information and Communication Technology (ICT)

»  Software Development:

»  Establishing tech hubs and innovation centers.

»  Telecommunications:

»  Expansion of network infrastructure and services.
»  Business Process Outsourcing (BPO):

»  Setting up call centers and shared service centers.

Tourism and Hospitality

»  Hotel and Resort Development;

»  Construction of accommodations to meet growing tourist demand.
»  Eco-Tourism:

»  Leveraging national parks and wildlife reserves.

»  Cultural Heritage Sites:

»  Development of attractions around historical landmarks.

Financial Services

»  Banking and Insurance:

»  Establishment of financial institutions to serve the growing economy.
»  Microfinance:

»  Providing financial services to SMEs and rural communities.

»  Fintech Solutions:

»  Innovations in digital payments and financial inclusion.

Healthcare and Education

»  Private Medical Facilities:

» Investment in clinics, hospitals, and diagnostic centers.

»  Pharmaceutical Production:

»  Manufacturing of essential medicines.

»  Educational Institutions:

»  Establishment of schools, colleges, and vocational training centers.

CONCLUSION

Ghana stands as a beacon of opportunity in West Africa, offering a sta-
ble and dynamic environment for investors. The country's commitment
to economic growth, democratic governance, and social development
creates a fertile ground for businesses to thrive. With abundant resourc-
es, strategic location, and supportive government policies, Ghana invites
investors to partake in its journey toward sustainable prosperity. By
investing in Ghana, businesses gain access to a vibrant market, benefit
from attractive incentives, and contribute to a nation poised for contin-
ued success. Embrace the potential that Ghana offers and become a
part of its remarkable growth story.
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