Investing in Fiji:

Unlocking Opportunities in the South Pacific

STATISTICS

Gross Domestic Product (GDP): Approximately $5.06 billion USD (2020
estimate).

GDP Growth Rate: Prior to the global pandemic, growth averaged
3-4% annually.

Population: Over 896,000 people.
Official Languages: English, iTaukei (Fijian), and Fiji Hindi.
Currency: Fijian Dollar (FJD).

Foreign Direct Investment (FDI): Significant inflows, particularly in
tourism, manufacturing, and mining sectors.

Memberships:

United Natians (UN)

World Trade Organization (WTO)
Pacific Islands Forum (PIF)
Melanesian Spearhead Group (MSG)
Commonwealth of Nations

Ease of Doing Business Ranking: 102nd out of 190 countries (World
Bank Doing Business Report 2020).

Literacy Rate: Approximately 99%.
Time Zone: Fiji Standard Time (FJT), UTC+12.

INTRODUCTION

Fiji, a picturesque archipelago of over 330 islands in the heart of the
South Pacific, is renowned for its stunning landscapes, vibrant culture,
and warm hospitality. Beyond its reputation as a tropical paradise, Fiji
offers a dynamic and robust economy ripe with investment opportu-
nities. The nation's strategic location, stable political environment,
pro-business policies, and commitment to sustainable development
make it an attractive destination for global investors. This comprehen-
sive report delves into the myriad benefits of investing in Fiji, highlight-
ing key statistics, government incentives, relevant agencies, and the
promising sectors poised for growth,

BACKGROUND

Fiji has maintained consistent economic growth over the past decade,
driven by sectars such as tourism, agriculture, manufacturing, and min-
ing. The government has prioritized creating a conducive environment
for foreign direct investment (FDI), implementing policies that promote
transparency, reduce bureaucratic hurdles, and offer attractive incen-
tives. Fiji's membership in regional and international organizations un-
derscores its commitment to international trade and cooperation.

With a well-developed infrastructure, including modern telecommuni-
cations, transportation networks, and utilities, Fiji is well-equipped to
support business operations. The nation's educated and multilingual
workforce further enhances its appeal, providing investors with the hu-
man capital necessary for success. Fiji's dedication to sustainable de-
velopment and environmental conservation ensures that growth aligns
with global best practices.

BENEFITS OF INVESTING IN FIJI

Strategic Geographic Location

»  Hub of the South Pacific:
»  Central location connecting North America, Australia, New Zealand,
and Asia.

Disclaimer:

»  Serves as a regional hub for transportation, communication, and
business services.

»  Accessibility:

»  Nadi International Airport offers direct flights to major cities, facilitat-
ing easy access for business travel and logistics.

»  Well-connected maritime ports support efficient shipping and trade
activities.

Pro-Business Environment

»  Investment-Friendly Policies:

»  Simplified business registration and licensing procedures.

»  Legal framework ensures protection and fair treatment of foreign
investors.

»  Government Support:

»  Active promotion of FDI through agencies like Investment Fiji.

»  Dedicated efforts to streamline processes and reduce bureaucracy.

Attractive Tax Incentives

»  Tax Holidays:

»  Corporate tax exemptions for qualifying investments in targeted sec-
tars and regions.

»  Customs Concessions:

»  Duty exemptions on importation of capital goods, machinery, and
raw materials.

»  Additional Incentives:

»  Accelerated depreciation on capital investments,

»  Loss carry-forward provisions for tax purposes.

Skilled and Educated Workforce

»  High Literacy Rate:

»  Approximately 99%, reflecting strong educational systems,

»  Multilingual Abilities:

»  English is the official language of business and education.

»  Workforce fluent in iTaukei (Fijian) and Fiji Hindi, enhancing communi-
cation in diverse contexts.

»  Work Ethic;

»  Renowned for dedication, adaptability, and hospitality-oriented ser-
vice culture,

Advanced Infrastructure

»  Transportation Networks:

»  Modern airports, ports, and road systems support efficient move-
ment of goods and people.

»  Telecommunications;

»  High-quality telecom services with widespread internet and mobile
coverage.

»  Utilities;

»  Reliable electricity and water supply, supporting industrial and com-
mercial activities.

Political Stability and Security

»  Stable Governance:
»  Democratic institutions with a commitment to political stability and
economic growth,

»  Safety:

»  Low crime rates and a safe environment for businesses and expatri-
ates.

Quality of Life

»  Lifestyle Advantages:

»  Exceptional living standards with access to quality healthcare, educa-
tion, and recreational facilities.

»  Natural Beauty:
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»  Pristine beaches, lush landscapes, and rich biodiversity contribute to
an attractive living and working environment.

RELEVANT AGENCIES

Investment Fiji
»  Role: Key government agency for promoting and facilitating invest-

ment.

»  Services;

»  Provides detailed information on investment opportunities and pro-
cedures.

»  Assists with business establishment, permits, and compliance.
»  Dffers aftercare services to ensure investar satisfaction.

»  Website: www.investmentfiji.org.fj

»  Contact:

»  Email: info@investmentfiji.org.fj

»  Phone: +679 3315988

Fiji Revenue and Customs Service (FRCS)

»  Role: Manages tax administration and customs services.

»  Services:

»  Provides guidance on tax obligations, incentives, and compliance.
»  Facdilitates customs processes for import and export activities.

»  Website: www.frcs.org.f

»  Contact:

»  Email: info@frcs.org.fj
»  Phone: +679 324 3000

Ministry of Commerce, Trade, Tourism, and Transport (MCTTT)

» Role: Oversees policies related to commerce, trade, tourism, and
transport sectors.

»  Services:

»  Develops and implements strategies to enhance economic growth.

»  Provides support for business development and market access.

»  Website: www.mcttt.gov.fj

»  Contact:

»  Email: mcttt@govnet.gov.fj
»  Phone: +679 330 541

Reserve Bank of Fiji

»  Role: Central bank responsible for monetary policy and financial sec-
tor regulation.

»  Services:

»  Provides economic data and regulatory guidance.

»  Oversees foreign exchange regulations relevant to investors.

»  Website: www.rbf.gov.fj

»  Contact:

»  Email: info@rbf.gov.fj
»  Phone: +679 331 3671

Fiji Bureau of Statistics

» Role: National agency for collecting and disseminating statistical
data.

»  Services:

»  Offers economic, demographic, and social statistics to inform busi-
ness decisions.

»  Website: www.statsfiji.gov.fj

»  Contact:

»  Email: info@statsfiji.gov.fi

»  Phone; +679 3315822

INCENTIVES FOR INVESTORS

Tax Incentives

»  Corporate Tax Exemptions:

»  13-year tax holiday for investing in biofuel production.

»  7-year tax holiday for investments in the agriculture sector.

» 10-year tax holiday for new businesses in the prescribed sectors and
regions.

»  Customs Duty Exemptions:

»  Duty-free importation of capital equipment, machinery, and raw ma-
terials for registered projects.

»  Exemptions apply to sectors like tourism, agriculture, manufacturing,
ICT, and energy.
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Investment Allowances

»  Accelerated Depreciation:

»  Allows faster depreciation of assets for tax purposes.

»  Enhances cash flow by reducing taxable income in the initial years.

»  Investment Allowance Deductions:

»  Additional deductions on capital expenditure for qualifying invest-
ments.

Sector-Specific Incentives

»  Tourism Development Incentives:

» Income tax deductions for refurbishment and renovation of tourist
facilities.

»  Duty concessions on building materials and furnishings.

»  Agricultural Incentives:

»  Tax deductions for agricultural research and development.

»  Support for organic and sustainable farming practices.

» ICT Incentives:

»  Tax holidays and exemptions for investments in ICT parks and BPO
Services.

»  Support for technological innovation and development.

Repatriation and Exchange Control

»  Freedom to Repatriate:

»  Full repatriation of profits, dividends, and capital upon meeting legal
obligations.

»  Foreign Exchange Facilities:

»  Reserve Bank of Fiji provides guidance to facilitate foreign exchange
transactions.

Investment Protection and Guarantees

»  Legal Protections:

»  Assurance against expropriation without fair compensation.

»  Access to legal recourse through Fiji's judicial system.

»  Bilateral Agreements:

»  Investment promotion and protection agreements with several coun-
tries.

OPPORTUNITIES FOR INVESTORS

Tourism and Hospitality

»  Resort and Hotel Development:

» Investment in luxury resorts, eco-friendly lodges, and boutique ho-
tels.

»  Development of integrated resorts with recreational facilities like golf
courses and marinas.

»  Adventure and Eco-Tourism:

»  Opportunities in diving, surfing, hiking tours, and cultural experiences.

»  Sustainable tourism projects that leverage Fiji's natural beauty and
biodiversity.

Agriculture and Agro-Processing

»  High-Value Crops:

»  Cultivation of organic fruits, vegetables, spices, and niche products
like vanilla and cocoa.

»  Agro-Processing Industries:

»  Value addition through processing of sugar, coconut products, and
other agricultural commodities.

»  Aquaculture and Fisheries:

»  Sustainable farming of prawns, pearls, sea cucumbers, and other ma-
rine products.

Renewable Energy

»  Solar and Wind Projects:

»  Development of renewable energy sources to meet national energy
targets.

»  Hydropower and Biofuel:

» Investment in small-scale hydropower and biofuel production from
biomass resources.

Information and Communication Technology (ICT)

»  Business Process Outsourcing (BPO):

»  Establishment of contact centers and outsourcing services utilizing
Fiji's English-speaking workforce.

»  Software and App Development;

»  Opportunities in creating digital solutions for regional and global
markets.
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Manufacturing and Industrial Development

»  Textiles and Garments:;

»  Apparel manufacturing leveraging preferential trade agreements.

»  Food and Beverage Processing:

»  Production of bottled water, juices, dairy products, and confectionery.

»  Pharmaceuticals and Cosmetics:

» Utilizing local botanicals for the production of health and beauty
products.

Mining and Exploration

»  Mineral Resources:

»  Exploration and extraction of gold, copper, manganese, and other
minerals.

»  0Oil and Gas Exploration:

»  Offshore exploration opportunities in the energy sector,

» Infrastructure and Real Estate

»  Urban Development;

» Investment in commercial real estate projects, shopping centers, and
office complexes.

»  Residential Housing:

»  Development of housing projects to meet growing urban population
demands.

CONCLUSION

Fiji presents a compelling opportunity for investors seeking a strate-
gic location, supportive business environment, and diverse investment
prospects. The nation's commitment to economic growth, coupled with
attractive incentives and a stable political climate, creates a foundation
for success. Whether in tourism, agriculture, renewable energy, or ICT,
Fiji offers avenues for innavation, expansion, and profitability.

By investing in Fiji, businesses not only tap into a vibrant and emerging
market but also contribute to the sustainable development and pros-
perity of the nation. The synergy of natural beauty, cultural richness,
and economic potential makes Fiji a unigue and promising destination
for global investors.
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