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Investing in Cuba:
Unlocking Opportunities in the Caribbean’s Emerging Market

INTRODUCTION

Cuba, the largest island in the Caribbean, is a nation rich in history, 

culture, and economic potential. With its strategic location at the cross-

roads of the Americas, abundant natural resources, and a highly edu-

cated population, Cuba presents a wealth of opportunities for global 

investors. In recent years, the Cuban government has implemented 

significant economic reforms aimed at attracting foreign investment 

and fostering sustainable growth. This comprehensive report explores 

the benefits and opportunities of investing in Cuba, highlighting key 

statistics, relevant agencies, incentives for investors, and sectors poised 

for expansion.

STATISTICS

	◌ Gross Domestic Product (GDP): Approximately $100 billion USD (es-

timated).

	◌ GDP Growth Rate: Averaged around 2% annually in recent years, with 

potential for higher growth.

	◌ Population: Over 11 million people, with a literacy rate of 99.8%.

	◌ Official Language: Spanish.

	◌ Currency: Cuban Peso (CUP) and Convertible Peso (CUC), with ongo-

ing monetary reforms.

	◌ Foreign Direct Investment (FDI): Government aims to attract $2 bil-

lion USD annually.

	◌ Trade Agreements: Member of the Bolivarian Alliance for the Peoples 

of Our America (ALBA) and the Latin American Integration Association 

(ALADI).

	◌ Highly Educated Workforce: Strong emphasis on education and pro-

fessional development.

	◌ Healthcare System: World-renowned, with potential for medical tour-

ism and biotechnology investments.

	◌ Tourism Growth: Over 4 million visitors annually prior to global travel 

restrictions.

BACKGROUND

Since the 1960s, Cuba has operated under a centrally planned economy. 

However, recognizing the need for economic diversification and devel-

opment, the Cuban government initiated a series of economic reforms 

known as the “Lineamientos” (Guidelines) in 2011. These reforms aim 

to modernize the economy, encourage private enterprise, and attract 

foreign investment. The creation of the Mariel Special Development 

Zone (ZED Mariel) in 2013 marked a significant step toward opening the 

country to international investors, offering a range of incentives and 

opportunities.

Cuba’s strategic location, just 90 miles south of Florida, positions it as a 

gateway between North America, Latin America, and the Caribbean. The 

country’s rich cultural heritage, natural beauty, and stable social envi-

ronment make it an attractive destination for tourism and investment. 

With ongoing economic reforms and a commitment to sustainable de-

velopment, Cuba presents a promising landscape for investors seeking 

new opportunities in an emerging market.

BENEFITS OF INVESTING IN CUBA

Strategic Geographic Location

	» Gateway to the Americas: 

	» Proximity to major markets in North, Central, and South America.

	» Access to regional trade blocs and associations.

	» Transportation Hub: 

	» Well-developed ports and airports facilitating international trade.

	» Potential for logistics and shipping services.

Highly Educated and Skilled Workforce

	» Education Excellence: 

	» Literacy rate of 99.8%, one of the highest in the world.

	» Strong emphasis on sciences, engineering, medicine, and technology.

	» Human Capital: 

	» Availability of skilled professionals in various sectors.

	» Competitive labor costs combined with high productivity.

Government Commitment to Economic Reform

	» Investment-Friendly Policies: 

	» Law No. 118 on Foreign Investment provides legal guarantees and 

incentives.

	» Simplification of procedures for establishing businesses.

	» Economic Diversification: 

	» Initiatives to reduce dependence on traditional industries.

	» Promoting growth in tourism, renewable energy, biotechnology, and 

agriculture.

Abundant Natural Resources

	» Agricultural Potential: 

	» Fertile soils suitable for cultivating sugarcane, tobacco, coffee, citrus 

fruits, and tropical crops.

	» Mineral Resources: 

	» Rich deposits of nickel, cobalt, and other valuable minerals.

	» Renewable Energy Resources: 

	» Significant potential for solar, wind, biomass, and hydroelectric en-

ergy.

Growing Tourism Industry

	» Attractive Destination: 

	» Historic cities, pristine beaches, and cultural richness draw tourists 

worldwide.

	» Infrastructure Development: 

	» Investments in hotels, resorts, marinas, and recreational facilities.

	» Medical Tourism: 

	» High-quality healthcare services attract international patients.

Legal Security and Investment Protection

	» Legal Guarantees: 

	» Protection against expropriation and unlawful interference.

	» Repatriation of Profits: 

	» Rights to transfer profits and dividends abroad.

	» Bilateral Agreements: 

	» Agreements promoting and protecting investments with multiple 

countries.

Mariel Special Development Zone (ZED Mariel)

	» Attractive Incentives: 

	» Tax advantages, simplified customs procedures, and infrastructure 

facilities.

	» Strategic Location: 

	» Positioned to become a major hub for trade and logistics in the re-

gion.

	» Focus Sectors: 

	» Prioritizing biotechnology, renewable energy, logistics, and manufac-

turing.
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RELEVANT AGENCIES

Ministry of Foreign Trade and Investment (MINCEX)

	» Role: Formulates policies and regulations related to foreign trade and 

investment.

	» Services: 

	» Provides information on investment opportunities and legal require-

ments.

	» Facilitates investment processes and approvals.

	» Website: www.mincex.gob.cu

	» Contact: 

	» Email: webmaster@mincex.gob.cu

	» Phone: +53 7 214 4409

Chamber of Commerce of the Republic of Cuba

	» Role: Supports and promotes trade and investment activities.

	» Services: 

	» Offers networking opportunities and market information.

	» Organizes trade fairs and business delegations.

	» Website: www.camaracuba.cu

	» Contact: 

	» Email: director@camaracuba.cu

	» Phone: +53 7 208 2089

Mariel Special Development Zone Office (ZED Mariel)

	» Role: Manages the Mariel Special Development Zone and oversees 

investment projects.

	» Services: 

	» Provides guidance on investment opportunities within the zone.

	» Assists with administrative procedures and infrastructure services.

	» Website: www.zedmariel.com

	» Contact: 

	» Email: contact@zedmariel.com

	» Phone: +53 7 649 9770

Center for the Promotion of Foreign Trade and Investment 

(ProCuba)

	» Role: Promotes foreign trade and investment opportunities in Cuba.

	» Services: 

	» Offers information on market trends and investment projects.

	» Assists with matchmaking between foreign investors and Cuban en-

terprises.

	» Website: www.procuba.cu

	» Contact: 

	» Email: info@procuba.cu

	» Phone: +53 7 214 4465

Ministry of Tourism (MINTUR)

	» Role: Oversees the development of the tourism industry.

	» Services: 

	» Provides information on tourism investment opportunities and reg-

ulations.

	» Website: www.cubatravel.cu

	» Contact: 

	» Email: mintur@mintur.gob.cu

	» Phone: +53 7 204 4371

INCENTIVES FOR INVESTORS

Tax Incentives

	» Corporate Tax Exemptions: 

	» Mariel Special Development Zone: Corporate tax exemption for 10 

years, with a 12% rate thereafter.

	» Outside ZED Mariel: Corporate tax rate of 15%, with possible reduc-

tions.

	» Tax on Labor Utilization: 

	» Exemptions or reductions in taxes related to labor for certain invest-

ments.

	» Customs Duty Exemptions: 

	» Exemptions on import duties for equipment, machinery, and supplies.

	» Profit Repatriation: 

	» No taxes on the transfer of profits or dividends abroad.

Investment Guarantees

	» Legal Protection: 

	» Law No. 118 provides guarantees against expropriation without due 

compensation.

	» Contractual Security: 

	» Recognition and enforcement of contracts under Cuban law.

	» Arbitration Mechanisms: 

	» Access to international arbitration for dispute resolution.

Special Economic Zones

	» Mariel Special Development Zone (ZED Mariel): 

	» Offers enhanced incentives, infrastructure, and administrative sup-

port.

	» Prioritized sectors include biotechnology, renewable energy, logistics, 

and manufacturing.

	» Benefits: 

	» One-stop-shop for administrative procedures.

	» Modern infrastructure and facilities.

Sector-Specific Incentives

	» Tourism: 

	» Incentives for hotel development, marinas, and recreational facilities.

	» Renewable Energy: 

	» Favorable conditions for investments in solar, wind, biomass, and hy-

droelectric projects.

	» Agriculture and Food Industry: 

	» Support for investments improving food production and processing.

	» Biotechnology and Pharmaceuticals: 

	» Access to cutting-edge research and development facilities.

Support Services

	» Facilitation Services: 

	» Assistance with obtaining permits, licenses, and necessary approvals.

	» Human Resource Provision: 

	» Support in recruiting skilled local labor.

OPPORTUNITIES FOR INVESTORS

Tourism and Hospitality

	» Hotel and Resort Development: 

	» Construction and management of luxury hotels and resorts.

	» Ecotourism and Cultural Tourism: 

	» Development of sustainable tourism projects highlighting Cuba’s nat-

ural and cultural heritage.

	» Marinas and Cruise Services: 

	» Investment in port facilities and services catering to maritime tour-

ism.

Renewable Energy

	» Solar and Wind Energy Projects: 

	» Development of solar farms and wind parks to meet energy de-

mands.

	» Biomass and Biofuel: 

	» Utilization of agricultural residues and sugarcane by-products for en-

ergy production.

	» Hydroelectric Power: 

	» Small-scale hydro projects harnessing Cuba’s river systems.

Agriculture and Agribusiness

	» Food Production: 

	» Investments in producing grains, vegetables, fruits, and livestock.

	» Agro-Processing: 

	» Establishment of facilities to process agricultural products for domes-

tic consumption and export.

	» Organic Farming: 

	» Leveraging sustainable practices to meet global demand for organic 

products.

Biotechnology and Pharmaceuticals

	» Research and Development: 

	» Collaboration with Cuban institutions on cutting-edge medical re-

search.

	» Pharmaceutical Production: 

	» Manufacturing of vaccines, diagnostic kits, and innovative therapies.
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	» Medical Tourism: 

	» Development of healthcare facilities catering to international pa-

tients.

Mining and Natural Resources

	» Nickel and Cobalt Mining: 

	» Exploration and processing of rich mineral deposits.

	» Oil Exploration: 

	» Offshore and onshore opportunities in partnership with state enter-

prises.

	» Renewable Resource Utilization: 

	» Sustainable forestry and management of natural resources.

Infrastructure Development

	» Transportation Networks: 

	» Participation in upgrading roads, railways, ports, and airports.

	» Water and Sanitation Projects: 

	» Investment in improving water supply and wastewater treatment 

systems.

	» Telecommunications: 

	» Development of telecommunications infrastructure and IT services.

Mariel Special Development Zone (ZED Mariel)

	» Manufacturing and Assembly: 

	» Establishment of production facilities for goods ranging from elec-

tronics to consumer products.

	» Logistics and Warehousing: 

	» Development of logistics hubs to support trade and distribution.

	» High-Tech Industries: 

	» Opportunities in software development, IT services, and technological 

innovation.

CONCLUSION

Cuba stands at a pivotal moment in its economic development jour-

ney, offering a unique and promising landscape for global investors. The 

country’s strategic location, abundant natural resources, highly educat-

ed workforce, and commitment to economic reform create an attractive 

environment for investment. With diverse opportunities across sectors 

such as tourism, renewable energy, biotechnology, agriculture, and in-

frastructure, investors have the potential to achieve significant returns 

while contributing to Cuba’s sustainable growth and development.

The government’s supportive policies, incentives, and dedicated agen-

cies underscore Cuba’s commitment to fostering a welcoming environ-

ment for foreign investment. By choosing to invest in Cuba, investors 

become partners in unlocking the nation’s potential and embarking on 

a journey toward mutual prosperity and success.
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