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Investing in Burkina Faso:
 Unlocking Opportunities in the Heart of West Africa

INTRODUCTION

Burkina Faso, known as the “Land of Upright People,” is a vibrant West 

African nation offering a wealth of untapped investment opportunities. 

Strategically located in the heart of West Africa, it serves as a gateway 

to a market of over 300 million people within the Economic Community 

of West African States (ECOWAS). With a young and dynamic popu-

lation, abundant natural resources, and a government committed to 

economic development, Burkina Faso presents a compelling case for 

investors seeking growth and diversification in emerging markets. This 

report provides an in-depth look at the positive aspects of investing in 

Burkina Faso, highlighting key statistics, benefits, incentives, and oppor-

tunities available to investors.

BACKGROUND	

Burkina Faso gained independence from France in 1960 and has since 

made significant strides in its socio-economic development. Covering 

an area of approximately 274,200 square kilometers, it is a landlocked 

country bordered by six nations: Mali, Niger, Benin, Togo, Ghana, and 

Côte d’Ivoire. The country’s central location makes it a strategic hub for 

trade and investment in the West African region.

The economy of Burkina Faso is diverse, with key sectors including agri-

culture, mining, energy, and services. The government has implemented 

policies aimed at attracting foreign direct investment (FDI), fostering 

private sector growth, and improving the overall business climate. Burki-

na Faso’s membership in regional and international organizations, such 

as ECOWAS and the African Union, enhances its trade potential and 

investment appeal.

STATISTICS

	◌ Gross Domestic Product (GDP): Approximately $17 billion USD as of 

2022.

	◌ GDP Growth Rate: An average annual growth rate of 6% over the 

past decade.

	◌ Population: Over 21 million people, with a median age of 17.6 years.

	◌ Labor Force: Approximately 8 million, characterized by a youthful and 

energetic workforce.

	◌ Natural Resources: Rich in gold (the country’s primary export), as well 

as zinc, manganese, limestone, marble, and phosphate.

	◌ Agriculture: Employs about 80% of the population, with major prod-

ucts including cotton (the second-largest export), sorghum, millet, 

maize, and livestock.

	◌ Inflation Rate: Maintained at a moderate level, contributing to a sta-

ble economic environment.

BENEFITS OF INVESTING IN BURKINA FASO

Strategic Location and Market Access

	» Gateway to West Africa: Centrally located in West Africa, providing 

easy access to neighboring markets within ECOWAS.

	» Regional Integration: Member of the West African Economic and 

Monetary Union (UEMOA), facilitating trade with a common currency 

(the CFA Franc) pegged to the Euro.

	» Trade Agreements: Beneficiary of preferential trade agreements 

such as the African Continental Free Trade Area (AfCFTA), enhancing 

export potential.

Abundant Natural Resources

	» Mining Potential: Significant deposits of gold and other minerals of-

fer lucrative opportunities in exploration and mining operations.

	» Agricultural Resources: Vast arable land suitable for diverse agricul-

tural activities, including organic and sustainable farming practices.

	» Renewable Energy Resources: High potential for solar and wind ener-

gy development due to favorable climatic conditions.

Young and Dynamic Workforce

	» Demographic Advantage: A youthful population eager to engage in 

innovative and entrepreneurial activities.

	» Skilled Labor: Increasing investment in education and vocational 

training programs to enhance workforce capabilities.

	» Competitive Labor Costs: Availability of affordable labor increases 

competitiveness in labor-intensive industries.

Investment-Friendly Policies

	» Legal Framework: Strong legislative measures to protect foreign in-

vestments, including guarantees against nationalization and expro-

priation.

	» Ease of Doing Business: Reforms aimed at simplifying business reg-

istration, licensing, and taxation procedures.

	» Investment Promotion: Establishment of agencies dedicated to facil-

itating and promoting investment opportunities.

Government Commitment to Development

	» Economic Growth Strategies: Implementation of national develop-

ment plans focusing on infrastructure, energy, agriculture, and in-

dustrialization.

	» Public-Private Partnerships (PPPs): Encouragement of PPPs to stim-

ulate investment in key sectors.

	» Transparency and Good Governance: Initiatives to improve gover-

nance and create a conducive environment for business operations.

Infrastructure Development

	» Transportation Networks: Ongoing projects to expand and modern-

ize roads, railways, and airports to improve domestic and regional 

connectivity.

	» Energy Sector Improvements: Efforts to increase electricity genera-

tion capacity and access, including renewable energy projects.

	» Communication Infrastructure: Expansion of telecommunications 

networks and internet accessibility to support business activities.

RELEVANT AGENCIES

Burkina Faso Investment Promotion Agency (API-BF)

	» Role: The primary government agency responsible for promoting and 

facilitating both domestic and foreign investment.

	» Services: Provides information on investment opportunities, assists 

with administrative procedures, and offers aftercare services to in-

vestors.

	» Website: www.investburkina.com

Ministry of Commerce, Industry, and Handicrafts

	» Role: Oversees policies related to commerce, industry, and the devel-

opment of handicrafts.

	» Services: Implements strategies to enhance industrial growth and 

trade, and supports businesses in these sectors.

	» Website: www.commerce.gov.bf

Chamber of Commerce and Industry of Burkina Faso (CCI-BF)

	» Role: Represents the interests of the business community and pro-

motes economic activities.

	» Services: Offers support services, networking opportunities, and ac-

cess to market information for businesses.

	» Website: www.cci.bf
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National Agency for Renewable Energies and Energy Efficiency 

(ANEREE)

	» Role: Promotes the development of renewable energy and energy 

efficiency.

	» Services: Supports investment in renewable energy projects and pro-

vides guidance on regulatory requirements.

	» Website: www.aneree.bf

Burkina Faso Mining Cadastre (BCM)

	» Role: Manages mining titles and provides geological information.

	» Services: Facilitates access to mining permits and offers data to as-

sist mining investors.

	» Website: www.burumcad.bf

INCENTIVES FOR INVESTORS

Tax Incentives

	» Corporate Tax Exemptions: Up to five years of corporate income tax 

exemption for investments meeting certain criteria.

	» Reduced Tax Rates: Favorable tax rates for activities in priority sec-

tors and regions.

	» Customs Duty Exemptions: Exemptions on import duties and taxes 

for equipment, raw materials, and inputs used in investment projects.

Investment Guarantees

	» Legal Protection: Guarantees against expropriation and nationaliza-

tion, with fair compensation assured by law.

	» Repatriation of Funds: Freedom to repatriate profits, dividends, and 

capital without restrictions.

Financial Incentives

	» Access to Financing: Opportunities to access credit facilities and fi-

nancial support from national and regional banks.

	» Subsidies and Grants: Availability of government grants and subsi-

dies for projects that align with national development goals.

Special Economic Zones (SEZs)

	» Incentivized Zones: Development of SEZs offering additional benefits 

such as infrastructure facilities, tax holidays, and simplified customs 

procedures.

	» Industrial Parks: Establishment of industrial parks equipped with nec-

essary amenities to support manufacturing and industrial activities.

Administrative Support

	» One-Stop Shop Services: Simplified business registration and licens-

ing procedures through dedicated investment facilitation centers.

	» Assistance with Permits: Support in obtaining necessary permits and 

approvals for business operations.

Sector-Specific Incentives

	» Agriculture and Agro-processing: Incentives for investments in mod-

ern farming techniques, irrigation, and value-added processing fa-

cilities.

	» Renewable Energy: Benefits for projects contributing to energy diver-

sification and sustainability.

	» Mining Sector: Special provisions for exploration and exploitation ac-

tivities, including tailored tax regimes.

OPPORTUNITIES FOR INVESTORS

Mining and Natural Resources

	» Gold Mining: Expansion of gold mining operations, exploration of new 

sites, and investment in processing facilities.

	» Other Minerals: Opportunities in mining zinc, manganese, limestone, 

and phosphate.

	» Mining Services: Provision of equipment, technical services, and sup-

port to the mining industry.

Agriculture and Agro-processing

	» Crop Production: Investment in scalable production of cotton, maize, 

sorghum, millet, and horticultural products.

	» Livestock Farming: Development of cattle ranching, poultry, and dairy 

industries to meet domestic and regional demand.

	» Agro-processing Facilities: Establishment of processing units for 

transforming raw agricultural products into finished goods.

Renewable Energy

	» Solar Power Projects: Development of solar farms and off-grid solu-

tions to increase electricity access.

	» Wind Energy: Exploration of wind energy potential in suitable regions.

	» Biomass and Hydro Projects: Investment in biomass energy and 

small-scale hydroelectric plants.

Infrastructure and Construction

	» Transportation Infrastructure: Participation in road, railway, and air-

port construction projects.

	» Urban Development: Investment in housing, commercial real estate, 

and urban amenities to support growing cities.

	» Water and Sanitation: Development of water treatment and distribu-

tion systems, as well as sanitation infrastructure.

Information and Communication Technology (ICT)

	» Telecommunications: Expansion of mobile networks and internet ser-

vices to underserved areas.

	» Tech Innovation: Establishment of tech hubs and support for start-

ups in software development and digital services.

	» E-Governance Solutions: Provision of ICT solutions to enhance gov-

ernment services and efficiency.

Tourism and Hospitality

	» Cultural and Eco-Tourism: Development of tourist facilities that show-

case Burkina Faso’s rich cultural heritage and natural landscapes.

	» Hospitality Industry: Construction and management of hotels, re-

sorts, and recreational centers.

	» Event and Conference Hosting: Investment in facilities to host re-

gional conferences and events.

Financial Services

	» Banking and Microfinance: Expansion of financial institutions offering 

services to individuals and businesses.

	» Insurance and Investment Services: Provision of insurance products 

and investment management services to support economic growth.

	» Fintech Solutions: Opportunities in digital financial services, mobile 

banking, and payment platforms.

Manufacturing and Industrialization

	» Textile Industry: Leveraging domestic cotton production to develop 

textile manufacturing.

	» Building Materials: Production of cement, steel, and other construc-

tion materials.

	» Pharmaceuticals: Manufacturing of essential medicines and health-

care products to meet local demand.

CONCLUSION

Burkina Faso presents a landscape rich with opportunities for investors 

aiming to enter the West African market. The country’s strategic loca-

tion, abundant natural resources, and commitment to economic growth 

create a favorable environment for investment. With targeted incen-

tives, supportive government policies, and a young, energetic workforce, 

Burkina Faso is poised for significant development across various sec-

tors. Investors are invited to explore the potential of this dynamic nation 

and contribute to its progress while achieving their business objectives.
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