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This article is an independent thought piece published by the International Trade Council. It does not represent the official position of all International Trade Council members, nor that of its Board of 
Directors. The views expressed are those of the author and are intended for informational purposes only. This article contains forward-looking statements based on current assumptions, projections, 
and available information, which may be subject to change. These statements should not be relied upon as specific advice or a guarantee of future performance. Readers are encouraged to consult 
professional advisors for tailored guidance based on their individual circumstances.

A COMPREHENSIVE REPORT

INVESTING IN BARBADOS

GDP (nominal): $4.8 billion (2022 est.) (World Bank, 2022)

GDP growth rate: 2.5% (2022 est.) (World Bank, 2022)

Inflation rate: 2.1% (2022 est.) (World Bank, 2022)

Unemployment rate: 7.4% (2022 est.) (World Bank, 2022)

Foreign exchange reserves: $1.2 billion (2022 est.) (World 

Bank, 2022)

Main industries: tourism, sugar, light manufacturing, 

component assembly for export (CIA World Factbook, 2022)

Main export partners: United States, United Kingdom, 

Canada, Jamaica, Trinidad and Tobago (CIA World

Factbook, 2022)

INTRODUCTION

Barbados, a small island nation located in the Caribbean, has a 

well-developed economy and a high standard of living. With a 

strategic location, a favorable business environment, and a 

range of incentives, Barbados is an attractive destination for 

investors. This report provides an overview of the benefits and 

incentives of investing in Barbados, as well as relevant agencies 

and statistics about the country.

BACKGROUND

Barbados gained independence from the United Kingdom in 

1966 and has since developed a diverse economy. The country 

has a population of approximately 287,000 people and a land 

area of about 430 square kilometers (CIA World Factbook, 

2022). Barbados' economy has traditionally been driven by the 

tourism and sugar industries, but the country has been actively 

seeking to diversify its economy, with a focus on developing the 

manufacturing and services sectors.

BENEFITS OF INVESTING IN BARBADOS

1. Strategic Location

Barbados is strategically located in the Caribbean, with easy 

access to major markets in North and South America, Europe, 

and the Caribbean (Barbados Investment and Development 

Corporation, 2022).

2. Favorable Business Environment

Barbados has a favorable business environment, with a 

relatively low level of bureaucracy and a streamlined process 

for setting up businesses (World Bank, 2022).

3. Highly Skilled Workforce

Barbados has a highly skilled and educated workforce, with a 

literacy rate of over 95% (CIA World Factbook, 2022).

4. Competitive Tax Regime

Barbados has a competitive tax regime, with a corporate tax 

rate of 25% and a range of tax incentives for certain industries 

(Barbados Revenue Authority, 2022).

RELEVANT AGENCIES

1. Barbados Investment and Development Corporation (BIDC)

BIDC is the primary agency responsible for promoting invest-

ment in Barbados. The agency provides a range of services, 

including investment facilitation, business registration, and 

investment promotion.

Website:

2. Barbados Tourism Investment Inc. (BTI)

BTI is responsible for promoting tourism investment in 

Barbados. The agency provides a range of services, including 

investment facilitation, business registration, and 

investment promotion.

Website:

3. Barbados Chamber of Commerce and Industry (BCCI)

BCCI is a private sector organization that promotes the 

interests of businesses in Barbados. The organization provides 

a range of services, including advocacy, training, 

and networking.

Website:

INCENTIVES FOR INVESTORS

1. Tax Incentives

Barbados offers a range of tax incentives, including a corporate 

tax rate of 25% and tax holidays for certain industries (Barba-

dos Revenue Authority, 2022).

2. Investment Grants

Barbados offers investment grants of up to 50% of the total 

investment amount for certain projects, such as tourism 

development and manufacturing (Barbados Investment and 

Development Corporation, 2022).

3. Subsidies

Barbados offers subsidies for certain industries, such as agricul-

ture and manufacturing (Barbados Ministry of Agriculture and 

Food Security, 2022).

www.bidc.org

www.bti.org.bb

www.bcci.org.bb

http://www.bidc.org/
http://www.bti.org.bb/
http://www.bcci.org.bb/
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OPPORTUNITIES FOR INVESTORS

Barbados offers a number of opportunities for investors,

including:

Tourism: Barbados has a well-developed tourism industry, 

with a range of opportunities for investment in hotels, 

resorts, and other tourism-related businesses (Barbados 

Tourism Investment Inc., 2022).

Manufacturing: Barbados has a growing manufacturing 

sector, with a number of opportunities for investment in 

industries such as food processing, pharmaceuticals, and 

electronics (Barbados Investment and Development 

Corporation, 2022).

Services: Barbados has a growing services sector, with a 

number of opportunities for investment in areas such as 

IT, financial services, and education (Barbados Chamber of 

Commerce and Industry, 2022).

CONCLUSION

Barbados offers a number of opportunities for investors, includ-

ing a strategic location, a favorable business environment, and 

a range of incentives. With a highly skilled workforce and a 

competitive tax regime, Barbados is an attractive destination 

for investors. Botswana, on the other hand, offers a relatively 

high standard of living and a stable economy, making it an 

attractive destination for investors in the mining and 

tourism industries.
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