@3 INVESTING IN BANGLADESH

CU A COMPREHENSIVE REPDRT
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Statistics:

GDP (nominal): $246.7 billion (2022 est.) (World Bank, 2022)
GDP growth rate: 7.3% (2022 est.) (World Bank, 2022)
Inflation rate: 5.5% (2022 est.) (World Bank, 2022)
Unemployment rate: 4.2% (2022 est.) (World Banlk, 2022)

Foreign exchange reserves: $44.9 billion (2022 est.) (World
Bank, 2022)

Main industries: textiles, jute, tea, paper, newsprint,
cement, chemical fertilizer, light engineering, sugar (CIA
World Factbook, 2022)

Main export partners: United States, Germany, United
Kingdom, France, Spain (CIA World Factbook, 2022)

INTRODUCTION

Bangladesh, a country located in South Asia, has been one of
the fastest-growing economies in the world over the past
decade. With a large and young population, a strategic location,
and a favorable business environment, Bangladesh offers
numerous opportunities for investars. This report provides an
overview of the benefits and incentives of investing in Bangla-
desh, as well as relevant agencies and statistics about
the country.

BACKGROUND

Bangladesh gained independence from Pakistan in 1971 and has
since made significant progress in developing its economy. The
country has a population of approximately 166 million people
and a land area of about 147,570 square kilometers (CIA World
Factbook, 2022). Bangladesh's economy has traditionally been
driven by the agriculture sector, but the country has been
actively seeking to diversify its economy, with a focus on
developing the manufacturing and services sectors.

BENEFITS OF INVESTING IN BANGLADESH
1. Large and Young Population

Bangladesh has a large and young population, with a median
age of 26.7 years (CIA World Factbook, 2022). This provides a
significant workforce for investors, as well as a large and
growing consumer market.

2. Strategic Location

Bangladesh is strategically located in South Asig, with easy
access to major markets in Asia, Europe, and the Americas
(Bangladesh Investment Development Autharity, 2022).
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3. Favorable Business Environment

Bangladesh has a favorable business environment, with a
relatively low level of bureaucracy and a streamlined process
for setting up businesses (World Bank, 2022).

4, Competitive Labor Costs

Bangladesh has competitive labor costs, with a minimum wage
of approximately $95 per month (Bangladesh Ministry of Labor
and Employment, 2022).

RELEVANT AGENCIES

1. Bangladesh Investment Development Authority (BIDA)

BIDA is the primary agency responsible for promoting invest-
ment in Bangladesh. The agency provides a range of services,
including investment facilitation, business registration, and
investment promotion.

Website: www.bida.gov.bd
2. Bangladesh Export Processing Zones Authority (BEPZA)

BEPZA is responsible for managing the export processing zones
in Bangladesh, which provide a range of incentives and facilities
for investors.

Website: www.bepza.gov.bd
3. Bangladesh Chamber of Commerce and Industry (FBCCI)

FBCCI is a private sector organization that promotes the
interests of businesses in Bangladesh. The organization
provides a range of services, including advocacy, training,
and netwaorking.

Website: www.fbcci.org

INCENTIVES FOR INVESTORS
1. Tax Incentives

Bangladesh offers a range of tax incentives, including a corpo-
rate tax rate of 25% for certain industries, such as textiles and
jute (Bangladesh National Board of Revenue, 2022).

2. Investment Grants

Bangladesh offers investment grants of up to 50% of the total
investment amount for certain projects, such as infrastructure
development and innovation (Bangladesh Investment Develop-
ment Authority, 2022).

3. Subsidies

Bangladesh offers subsidies for certain industries, such as
agriculture  and manufacturing  (Bangladesh  Ministry  of
Finance, 2022).
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OPPORTUNITIES FOR INVESTORS

Bangladesh offers a number of opportunities for investors,
including:

¢: Textiles: Bangladesh has a well-established textiles
industry, with a number of factories and manufacturing
facilities (Bangladesh Garment Manufacturers and Export-
ers Association, 2022).

<:  Manufacturing: Bangladesh has a growing manufacturing
sector, with a number of industries, including food
processing, pharmaceuticals, and electronics (Bangladesh
Ministry of Industries, 2022).

Z: Services: Bangladesh has a growing services sector, with
a number of opportunities in areas such as IT, tourism,
and financial services (Bangladesh  Ministry  of
Commerce, 2022).

CONCLUSION

Bangladesh offers a number of opportunities for investors,
including a large and young population, a strategic location, and
a favorable business environment., With a range of incentives
and a growing economy, Bangladesh is an attractive destina-
tion for investars.

Disclaimer:
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