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A COMPREHENSIVE REPORT

INVESTING IN THE BAHAMAS

GDP (nominal): $12.8 billion (2022 est.) (World Bank, 2022)

GDP growth rate: 2.5% (2022 est.) (World Bank, 2022)

Inflation rate: 2.2% (2022 est.) (World Bank, 2022)

Unemployment rate: 9.5% (2022 est.) (World Bank, 2022)

Foreign exchange reserves: $1.4 billion (2022 est.) (World 

Bank, 2022)

Main industries: tourism, banking, oil transshipment, salt, 

aragonite, pharmaceuticals (CIA World Factbook, 2022)

Main export partners: United States, Canada, China, 

Switzerland, Germany (CIA World Factbook, 2022)

INTRODUCTION

The Bahamas, an archipelago of 700 islands and cays in the 

Atlantic Ocean, has been a popular destination for tourists and 

investors alike. With a stable government, a growing economy, 

and a favorable business environment, The Bahamas offers 

numerous opportunities for investors. This report provides an 

overview of the benefits and incentives of investing in The 

Bahamas, as well as relevant agencies and statistics about 

the country.

BACKGROUND

The Bahamas gained independence from the United Kingdom in 

1973 and has since maintained a stable government. The 

country has a population of approximately 393,000 people and 

a land area of about 13,940 square kilometers (CIA World 

Factbook, 2022). The Bahamas' economy has traditionally been 

driven by the tourism sector, but the country has been actively 

seeking to diversify its economy, with a focus on developing the 

financial services, agriculture, and manufacturing sectors.

BENEFITS OF INVESTING IN THE BAHAMAS

1. Strategic Location

The Bahamas is strategically located in the Atlantic Ocean, with 

easy access to major markets in North America, Europe, and 

Latin America (Bahamas Investment Authority, 2022).

2. Favorable Business Environment

The Bahamas has a favorable business environment, with a 

relatively low level of bureaucracy and a streamlined process 

for setting up businesses (World Bank, 2022).

3. Tax Incentives

The Bahamas offers a range of tax incentives, including a corpo-

rate tax rate of 0% for certain industries, such as financial 

services and tourism (Bahamas Ministry of Finance, 2022).

4. Human Capital

The Bahamas has a relatively well-educated and skilled 

workforce, with a literacy rate of about 95.5% (CIA World 

Factbook, 2022). The country also has a number of institutions 

of higher learning, including the University of the Bahamas.

RELEVANT AGENCIES

1. Bahamas Investment Authority (BIA)

BIA is the primary agency responsible for promoting investment 

in The Bahamas. The agency provides a range of services, 

including investment facilitation, business registration, and 

investment promotion.

Website: 

2. Bahamas Ministry of Finance

The Bahamas Ministry of Finance is responsible for tax adminis-

tration in The Bahamas, including corporate tax, income tax, 

and value-added tax.

Website: 

3. Bahamas Chamber of Commerce and Employers' 

Confederation (BCCEC)

BCCEC is a private sector organization that promotes the 

interests of businesses in The Bahamas. The organization 

provides a range of services, including advocacy, training, 

and networking.

Website: 

INCENTIVES FOR INVESTORS

1. Tax Incentives

The Bahamas offers a range of tax incentives, including a corpo-

rate tax rate of 0% for certain industries, such as financial 

services and tourism (Bahamas Ministry of Finance, 2022).

2. Investment Grants

The Bahamas offers investment grants of up to 50% of the 

total investment amount for certain projects, such as 

infrastructure development and innovation (Bahamas Invest-

ment Authority, 2022).

3. Subsidies

The Bahamas offers subsidies for certain industries, such as 

agriculture and manufacturing (Bahamas Ministry of 

Finance, 2022).

www.bahamas.gov.bs/investment

www.thebahamaschamber.com

http://www.bahamas.gov.bs/finance

http://www.aida.gov.al/
http://www.bahamas.gov.bs/investment
http://www.thebahamaschamber.com/
http://www.bahamas.gov.bs/finance
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OPPORTUNITIES FOR INVESTORS

The Bahamas offers a number of opportunities for investors,

including:

Tourism: The Bahamas has a well-established tourism 

sector, with a number of resorts, hotels, and attractions 

(Bahamas Ministry of Tourism, 2022).

Financial Services: The Bahamas has a growing financial 

services sector, with a number of banks, insurance compa-

nies, and other financial institutions (Bahamas Financial 

Services Board, 2022).

Renewable Energy: The Bahamas has set a goal of gener-

ating 30% of its electricity from renewable sources by 

2030 (Bahamas Ministry of Works and Utilities, 2022).

CONCLUSION

The Bahamas offers a number of opportunities for investors, 

including a strategic location, a favorable business environ-

ment, and a range of tax incentives. With a stable government 

and a growing economy, The Bahamas is an attractive destina-

tion for investors.
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