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A COMPREHENSIVE REPORT

INVESTING IN AUSTRIA

GDP (nominal): $447.7 billion (2022 est.) (World Bank, 2022)

GDP growth rate: 2.1% (2022 est.) (World Bank, 2022)

Inflation rate: 1.8% (2022 est.) (World Bank, 2022)

Unemployment rate: 4.5% (2022 est.) (World Bank, 2022)

Foreign exchange reserves: $23.4 billion (2022 est.) (World 
Bank, 2022)

Main industries: machinery, metallurgy, chemicals, electron-
ics, textiles, food processing (CIA World Factbook, 2022)

Main export partners: Germany, Italy, Switzerland, Czech 
Republic, United States (CIA World Factbook, 2022)

INTRODUCTION

Austria, a country located in Central Europe, has been a popular 
destination for foreign investment in recent years. With a 
stable economy, a highly skilled workforce, and a favorable 
business environment, Austria offers numerous opportunities 
for investors. This report provides an overview of the benefits 
and incentives of investing in Austria, as well as relevant 
agencies and statistics about the country.

BACKGROUND

Austria has a long history of economic growth and develop-
ment, with a strong tradition of entrepreneurship and innova-
tion. The country has a population of approximately 8.8 million 
people and a land area of about 83,859 square kilometers (CIA 
World Factbook, 2022). Austria's economy has traditionally been 
driven by the manufacturing sector, but the country has been 
actively seeking to diversify its economy, with a focus on 
developing the service sector.

BENEFITS OF INVESTING IN AUSTRIA

1. Stable Economy

Austria has a stable economy, with a low debt-to-GDP ratio and 
a high level of foreign exchange reserves (World Bank, 2022).

2. Highly Skilled Workforce

Austria has a highly skilled workforce, with a high level of 
education and training (Austrian Federal Ministry of Education, 
Science and Research, 2022).

3. Favorable Business Environment

Austria has a favorable business environment, with a relatively 
low level of bureaucracy and a streamlined regulatory frame-
work (World Bank, 2022).

4. Government Incentives

The Austrian government offers a number of incentives to 
attract foreign investment, including:

Tax incentives for certain industries, such as research and 
development (Austrian Federal Ministry of Finance, 2022)

Grants for certain projects, such as innovation and 
entrepreneurship (Austrian Federal Ministry of Science, 
Research and Economy, 2022)

Subsidies for certain industries, such as manufacturing 
and tourism (Austrian Federal Ministry of Economy, Family 
and Youth, 2022)

RELEVANT AGENCIES

1. Austrian Business Agency (ABA)

ABA is the primary agency responsible for promoting invest-
ment in Austria. The agency provides a range of services, includ-
ing investment facilitation, business registration, and invest-
ment promotion.

Website: 

2. Austrian Federal Chamber of Commerce (WKÖ)

WKÖ is a private organization that represents the interests of 
businesses in Austria. The chamber provides a range of services, 
including business registration, trade promotion, and training.

Website: 

3. Austrian National Bank (OeNB)

OeNB is the central bank of Austria, responsible for monetary 
policy and financial stability.

Website: 

INCENTIVES FOR INVESTORS

1. Tax Incentives

Austria offers a range of tax incentives, including a reduced 
corporate tax rate of 25% for certain industries, such as 
research and development (Austrian Federal Ministry of 
Finance, 2022).

2. Investment Grants

Austria offers investment grants of up to 50% of the total 
investment amount for certain projects, such as innovation and 
entrepreneurship (Austrian Federal Ministry of Science, 
Research and Economy, 2022).

www.investinaustria.at

www.wko.at

www.oenb.at

http://www.aida.gov.al/
http://www.investinaustria.at/
http://www.wko.at/
http://www.oenb.at/


I

T

C

 ITC Website: www.tradecouncil.org

Supply Chain News:  www.supplychainreport.org 

ADAMftd Global Trade Data: www.adamftd.com

Business Confidence Survey:  www.businessconfidence.org

An international, peak-body, chamber of commerce

The International Trade Council

TheInternationalTradeCouncil 

    licnuocedarttni@

info@tradecouncil.org 

Disclaimer:

This article is an independent thought piece published by the International Trade Council. It does not represent the official position of all International Trade Council members, nor that of its Board of 
Directors. The views expressed are those of the author and are intended for informational purposes only. This article contains forward-looking statements based on current assumptions, projections, 
and available information, which may be subject to change. These statements should not be relied upon as specific advice or a guarantee of future performance. Readers are encouraged to consult 
professional advisors for tailored guidance based on their individual circumstances.

 

3. Subsidies

Austria offers subsidies for certain industries, such as manufac-
turing and tourism (Austrian Federal Ministry of Economy, 
Family and Youth, 2022).

OPPORTUNITIES FOR INVESTORS

Austria offers a number of opportunities for investors,
including:

Technology: Austria has a growing technology sector, with 
a number of startups and innovation hubs (Austrian 
Business Agency, 2022).

Renewable energy: Austria has set a goal of generating 
100% of its electricity from renewable sources by 2030 
(Austrian Federal Ministry of Sustainability and
Tourism, 2022).

Tourism: Austria has a rich cultural heritage and a diverse 
natural environment, making it an attractive destination 
for tourists (Austrian National Tourist Office, 2022).

CONCLUSION

Austria offers a number of opportunities for investors, including 
a stable economy, a highly skilled workforce, and a favorable 
business environment. The country also offers a range of 
incentives, including tax incentives, investment grants, and 
subsidies. With a growing economy and a favorable business 
environment, Austria is an attractive destination for investors.
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