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INTERNATIONAL TRADE REPORT

U.S. Trade Policy Changes: The U.S. Congress introduced 

significant legislation affecting trade relations with China, 

including proposals to end Normal Trade Relations (NTR) 

status.

Tariff Announcements: President-elect Donald Trump 

announced plans for a 25% tariff on imports from Mexico 

and Canada, alongside increased tariffs on Chinese goods.

Sanctions Updates: The U.S. Department of Homeland 

Security added 29 companies to the Uyghur Forced Labor 

Prevention Act Entity List, impacting supply chains in the 

metals and food processing sectors.

KYC Regulations: New KYC guidelines were introduced in 

India, emphasizing digital verification methods to enhance 

compliance.

Global Supply Chain Challenges: Ongoing disruptions in 

logistics and supply chains were reported, particularly in 

relation to the semiconductor industry.

Foreign Direct Investment (FDI): The U.S. Treasury finalized 

regulations on outbound investments, particularly target-

ing sectors involving China.

Currency Movements: Fluctuations in foreign currency 

values were noted, impacting trade balances and invest-

ment strategies.

Technical Barriers to Trade: New regulations were 

introduced in various countries, affecting the import and 

export of goods.

INTRODUCTION

November 2024 was a pivotal month for international trade, 

marked by significant legislative changes, tariff announce-

ments, and ongoing challenges in global supply chains. As 

countries navigate the complexities of trade relations, the 

implications of these developments are far-reaching, affecting 

everything from logistics to foreign direct investment. This 

report provides a comprehensive overview of the major events 

and trends in international trade throughout November 2024.

U.S. TRADE POLICY CHANGES

Legislative Developments

On November 14, 2024, Representative John Moolenaar 

introduced the Restoring Trade Fairness Act, which seeks to 

suspend China�s Permanent Normal Trade Relations (PNTR) 

status. This legislation reflects a growing sentiment in Congress 

to reassess trade relations with China amid ongoing concerns 

about unfair trade practices and national security risks [1]. The

proposed changes could lead to significant shifts in trade 

dynamics, particularly for industries heavily reliant on Chinese 

imports.

Tariff Announcements

President-elect Donald Trump, in a series of social media posts, 

announced plans to impose a 25% tariff on imports from Mexico 

and Canada, effective on his first day in office. Additionally, he 

proposed an increase of 10% on existing tariffs on Chinese 

goods. These announcements signal a return to a more protec-

tionist trade policy, reminiscent of his previous administration 

[1]. The implications of these tariffs could be profound, poten-

tially leading to retaliatory measures from affected countries 

and further complicating North American trade relations.

SANCTIONS AND COMPLIANCE

Uyghur Forced Labor Prevention Act

The U.S. Department of Homeland Security (DHS) added 29 

companies to the Uyghur Forced Labor Prevention Act (UFLPA) 

Entity List on November 25, 2024. This action targets companies 

in the metals and food processing sectors, indicating a 

stringent approach to human rights issues in supply chains. The 

inclusion of these companies means that their goods are 

presumed to be produced using forced labor, significantly 

impacting their ability to export to the U.S. market [1].

KYC Regulations in India

In response to evolving compliance needs, the Reserve Bank of 

India (RBI) introduced new KYC guidelines aimed at enhancing 

digital verification methods. These guidelines are part of a 

broader effort to modernize the financial sector and improve 

compliance with anti-money laundering (AML) regulations. The 

emphasis on digital KYC processes is expected to streamline 

customer onboarding while ensuring robust compliance [1].

GLOBAL SUPPLY CHAIN CHALLENGES

Semiconductor Industry Disruptions

The semiconductor industry continued to face significant 

challenges in November 2024, exacerbated by geopolitical 

tensions and supply chain disruptions. Reports indicated that 

companies were struggling to secure necessary components, 

leading to delays in production and increased costs. The 

ongoing global chip shortage has highlighted vulnerabilities in 

supply chains, prompting calls for greater domestic production 

capabilities [1].

Logistics and Freight Issues

Logistics and freight operations were also impacted by ongoing 

disruptions. The combination of rising fuel costs, labor shortag-

es, and regulatory changes has created a challenging environ-

ment for shipping and transportation companies. As businesses 
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adapt to these challenges, there is a growing focus on optimiz-

ing supply chains and exploring alternative logistics solutions 

[1].

FOREIGN DIRECT INVESTMENT (FDI)

U.S. Outbound Investment Regulations

On November 18, 2024, the U.S. Treasury finalized regulations 

concerning outbound investments, particularly targeting 

sectors involving artificial intelligence, semiconductors, and 

quantum computing in China. These regulations are part of a 

broader strategy to protect national security interests while 

balancing the need for open investment [2]. The implications for 

foreign direct investment are significant, as companies must 

navigate new compliance requirements when engaging in 

cross-border transactions.

Global FDI Trends

In addition to U.S. regulations, global trends in foreign direct 

investment were influenced by shifting economic conditions 

and geopolitical factors. Countries in Asia and Europe are 

increasingly competing for FDI, with governments implementing 

incentives to attract foreign capital. The competition for invest-

ment is expected to intensify as nations seek to bolster their 

economies in the wake of the pandemic [2].

CURRENCY MOVEMENTS AND ECONOMIC IMPACTS

Foreign Currency Fluctuations

November 2024 saw notable fluctuations in foreign currency 

values, impacting trade balances and investment strategies. 

The U.S. dollar strengthened against several currencies, driven 

by expectations of interest rate hikes by the Federal Reserve. 

This strengthening could affect U.S. exports, making them more 

expensive for foreign buyers [3]. Conversely, countries with 

weaker currencies may find their exports more competitive, 

potentially leading to shifts in trade patterns.

Economic Implications

The fluctuations in currency values have broader economic 

implications, influencing inflation rates, investment decisions, 

and overall economic growth. As countries navigate these 

changes, policymakers must consider the potential impacts on 

trade balances and domestic industries [3].

TECHNICAL BARRIERS TO TRADE

New Regulations and Standards

In November 2024, several countries introduced new technical 

barriers to trade, affecting the import and export of goods. 

These regulations often focus on safety standards, environ-

mental compliance, and product labeling requirements. While 

intended to protect consumers and the environment, such 

barriers can also create challenges for exporters seeking to 

access new markets.

Impact on Global Trade

The introduction of technical barriers can lead to increased 

costs for businesses and may result in trade disputes between 

countries. As nations implement these regulations, it is essen-

tial for companies to stay informed and adapt their practices to 
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ensure compliance while minimizing disruptions to their supply 

chains.

 CONCLUSION

November 2024 was a month of significant developments in 

international trade, characterized by legislative changes, tariff 

announcements, and ongoing challenges in global supply 

chains. As countries navigate the complexities of trade 

relations, the implications of these developments will continue 

to shape the landscape of international commerce. Stakehold-

ers must remain vigilant and adaptable to succeed in this 

dynamic environment.
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