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The Role of Blockchain in International Trade

In today's globalized world, international trade has become a vital aspect of economic growth and
development. The process of international trade involves the exchange of goods and services
across borders, which is typically conducted through a series of intermediaries. However, this
traditional system has its drawbacks, as it is often associated with trust issues, long transaction
times, and high transaction costs. Blockchain technology has emerged as a potential solution to
these challenges, as it provides a decentralized platform for secure and transparent transactions.
In this essay, we will explore the role of blockchain in international trade, highlighting its
advantages and disadvantages, and how it could potentially transform the way cross-border trade
is conducted. Ultimately, the aim of this essay is to provide a comprehensive overview of the
impact of blockchain technology on international trade, and itspotential as a transformative tool in
the global economy.

What is blockchain?

Blockchain, also known as distributed ledger technology, is a digital ledger that records
transactions in a secure and tamper-proof manner. It comprises a network of computers that are
interconnected and usecryptographic algorithms to validate and verify transactions. In blockchain,
each block contains a set of transactions that are timestamped and linked to the previous block,
forming a chain. This process enhancesthe transparency and immutability of transaction data.
Blockchain eliminates the need for intermediaries and facilitates peer-to-peer transactions,
increasing efficiency and reducing costs. The technology is alsodecentralized, meaning that no
single entity has control over the data, ensuring privacy and security.

Blockchain has gained significant attention due to its potential to revolutionize various industries
like finance, healthcare, real estate, and supply chain management, among others. Its adoption in
internationaltrade has the potential to transform cross-border transactions by reducing fraud,
increasing transparencyand enhancing trust among trading partners.

The growing interest and adoption of blockchain in various industries

The financial industry has been one of the most active in the adoption of blockchain technology.
Its decentralized nature, enhanced security, and transactional speed make it an ideal platform for
financial and banking institutions. Banking and finance are not the only industries that have seen
the potential of blockchain technology in recent years. Healthcare, supply chain management,
energy and utilities, legal,and real estate industries are some of the fields that are beginning to
explore the potential benefits of blockchain technology. One of the key benefits of blockchain
technology is its ability to provide transparency, immutability and trust across complex supply
chains. By eliminating intermediaries, blockchaintechnology can simplify the supply chain process
and thus lead to better tracking and accountability. In short, Blockchain technology has a broad
and diverse range of applications and it is only a matter of timebefore a wider range of industries
begin to fully embrace its potential.
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The relevance of blockchain in international trade

In recent years, international trade has become increasingly complex due to a variety of factors
such as the use of intermediary parties, the diversity of languages, cultural differences and other
challenges. The use of blockchain technology proves to be an efficient solution in solving these
persisting complexities by providing a secure, transparent and tamper-evident method for
facilitating trade transactions. Through the use of smart contracts, blockchain technology
automates the trade documentation process, eliminating the need for intermediaries, reducing the
time and costs involved in executing transactions and increasing the trust between counterparties.
The immutability and decentralization of blockchain technology ensure that the authenticity of
the data is indisputable, boosting security and reducing delays or disputes. Furthermore,
blockchain technology is expected to drive the growth of cross-border trade by enabling small and
medium-sized enterprises to enter international markets with greater ease and efficiency.
Consequently, the relevance of blockchain in international trade cannot be overstated as it
continues to revolutionize the way trade is conducted globally.

The use of blockchain in international trade can also have a positive impact on the issue of
corruption. The transparency of blockchain technology provides an immutable record of every
transaction on the network. This feature allows for greater accountability and reduces the
likelihood of fraud or tampering. The use of smart contracts can also reduce the need for
intermediaries, who may be susceptible to corrupt practices. Furthermore, blockchain technology
can also aid in tracking and tracing products in supply chains, which can help to expose instances
of corruption or unethical practices. By providing a record of all goods and transactions, blockchain
can promote greater transparency in the international trade process. This increased transparency
can, in turn, help to combat corruption and improve business practices. Overall, blockchain
technology can contribute to a more ethical and trustworthy international trade environment.
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Currently, international trade is marked by complex regulations and paperwork, as well as limited
transparency and traceability. Tracking the movement of goods across borders involves multiple
parties, including customs officials, shipping companies, and banks, all of whom handle different
documents and databases. Such a fragmented system makes it difficult to establish trust and
accountability, which can lead to disputes and delays in the supply chain. Additionally,
discrepancies in documentation can lead to fraud and illegal activities, such as smuggling. The
adoption of blockchain technology in international trade has the potential to streamline these
processes and increase transparency. By creating a single, secure database that all parties can
access and update in real-time, blockchain can eliminate the need for intermediaries and reduce
bureaucracy. This would not only lead to more efficient and cost-effective trade, but also increase
accountability and trust among parties.

Overview of the current global trading system

Despite being widely accepted as the most effective medium for promoting the growth of
international trade and facilitating cooperation among nations, the present global trading system is
not without its flaws. While several multilateral trade agreements have been put in place to
streamline this process of cooperation, global economies continue to face a myriad of challenges
such as the rising heterogeneity in trading costs, technological advancements, inconsistent
regulation, protectionist policies, and political turmoil. Critics argue that the heightened
competition among nations, transnational corporations, and organized groups has led to increased
disparity and has, in many cases, undermined efforts to foster cooperation and improve the
fortunes of less powerful economies. However, the development and implementation of
blockchain in international trade hold the potential to address some of these issues by facilitating
efficientprocesses, enhancing trust, reducing the need for intermediaries, improving transparency,
and increasingaccountability.

Challenges in the conventional international trade

One of the most significant challenges in conventional international trade is the inherent
vulnerability of the system to fraud and other types of illicit practices. Throughout the supply
chain, numerous intermediaries are involved, each with their unique set of incentives and interests.
As a result, there is always the possibility that information or goods could be manipulated or
misrepresented at some point in the process. This not only reduces transparency and trust but
also complicates the process of dispute resolution in case something goes wrong. Furthermore,
traditional trade finance is also fraught with issues such as high transaction costs, long settlement
times, and high credit risks, which can deter businesses from participating in global trade. These
challenges negatively impact the efficiency of conventional international trade while also creating
significant barriers to entry for small and medium-sized enterprisesin particular.
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Opportunities presented by blockchain technology in addressing existing
challenges

Blockchain technology has the potential to address some of the most pressing challenges in
international trade. One such challenge is the issue of trust between parties. In the traditional
system, trust is facilitated by intermediaries, such as banks and credit agencies. However, these
intermediaries come with high costs, and they are prone to errors and fraud. With blockchain
technology, trust can be established through a decentralized system that eliminates the need for
intermediaries. This can reduce costs, increase transparency, and improve security. Additionally,
blockchain technology can helpto address the issue of supply chain management. By enabling the
tracking of goods and materials througheach step of the supply chain, blockchain can increase
accountability and reduce the risk of fraud. In thisway, blockchain technology presents a significant
opportunity for improving efficiency and reducing therisks associated with international trade.

In addition to the benefits of increased transparency and efficiency, blockchain technology can also
help toalleviate risks associated with international trade. Blockchain can provide a secure and
tamper-resistant record of transactions, which can help to prevent fraud or disputes over payment
and delivery. This is particularly important in cross-border transactions where trust between parties
may be limited. Additionally, blockchain can enable secure and efficient verification and
authentication of invoices, bills of lading,and other critical trade documents. By digitizing trade
documents and securing them on the blockchain, parties involved in international trade can reduce
the risk of errors, delays, and discrepancies, which canhave substantial financial and legal
consequences. As a result, more companies are exploring the use of blockchain technology in
international trade as a means of reducing risks while improving efficiency andtransparency.

m INTERNATIONAL
tradecouncil.org ' F TRADE 7

CounciL


https://www.tradecouncil.org/

The Role of Blockchain in International Trade

Blockchain technology has the potential to revolutionize international trade by solving some of
the most pressing issues. By providing improved transparency, security, and efficiency in cross-
border transactions, blockchain can facilitate seamless and rapid transfer of goods and funds
among businesses across the globe. Its smart contract feature also enables automated and secured
execution of trade agreements, reducing the risk of disputes and fraud. Furthermore, by reducing
intermediaries and paperwork, blockchain can cut costs and speed up the processing time of trade
transactions. Its decentralized nature also eliminates the need for a central authority, making it
more accessible and equitable for businesses of all sizes. While there are still challenges to
overcome, such as scalability and standardization, the potential benefits of blockchain in
international trade are many, and it is indeed a technology that businesses cannot afford to
overlook.

Enhanced security and transparency in trading transactions

With the implementation of blockchain technology in international trade transactions, enhanced
security and transparency have become some of the major benefits. Since blockchain is a
decentralized system, it makes it more difficult for any individual or organization to hack or
manipulate transactions. Additionally, all transactions recorded in the blockchain are irreversible
and immutable, giving an added layer of security to both parties involved in the transaction.
Moreover, blockchain technology makes it possible for all participants to have access to the same
information and ensure that all verified transactions are recorded without any alteration. This level
of transparency allows for greater trust between parties, reducing the likelihood of fraud or
discrepancies. Therefore, blockchain technology has the potential to create a more secure and
trustworthy environment in international trade transactions, leading to more efficient, effective,
and reliable business practices.

Faster processing times for cross-border transactions

The implementation of blockchain technology in international trade has the potential to
significantly reduce the processing times for cross-border transactions. Currently, cross-border
transactions often require the involvement of multiple intermediaries, resulting in delays and high
transaction fees. By leveraging blockchain technology, transactions can be completed in real-time
without the need for intermediaries. The use of smart contracts facilitates the automation of trade
processes, reducing the need for manual intervention and speeding up transaction times.
Additionally, blockchain technology provides a secure and transparent platform for trade
transactions, enabling parties to verify the authenticity of goodsand track them through every step
of the supply chain. Faster processing times would provide benefits to all parties involved in the
trade process, including buyers, sellers, and financial institutions, ultimatelyleading to increased
efficiency and cost-savings across the global trading system.
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Reduction in transaction costs and intermediaries involved in international trade

In conclusion, the adoption of blockchain technology has the potential to significantly reduce
transaction costs as well as intermediaries involved in international trade. With the help of
blockchain, trade facilitation organizations, such as customs authorities and banks, could be
bypassed, eventually minimizing or even eliminating the need for such intermediaries altogether.
In addition, blockchain technology can helpreduce the complexities of international trade by
providing real-time tracking and tracing of goods and eliminating the risk of fraud and
counterfeiting. In essence, blockchain technology offers an opportunity tostreamline international
trade processes while reducing the overall costs associated with such transactions. Despite the
potential benefits, the adoption of blockchain in international trade is still in its early stages,and a
significant amount of work and collaboration between various stakeholders will be required to
realize its full potential.

Improved traceability of goods and compliance with regulations

An important aspect of using blockchain technology in international trade is the improved
traceability of goods and compliance with regulations. By integrating blockchain into the supply
chain process, companies can better track the movement of goods from one location to another.
This ensures that the products are not tampered with or stolen during transit, which can result in
lost revenue and damaged reputation. Additionally, blockchain technology can be used to verify
the authenticity of goods, such asverifying the origin and ensuring that the products meet
regulatory standards. This can help companiescomply with regulations, such as those that govern
the import and export of certain products. The transparency and immutability of blockchain make
it an ideal solution for ensuring that the correct regulatory procedures are followed, reducing the
risk of legal repercussions and financial losses.

Moreover, blockchain technology has the potential to revolutionize international trade by
improving the efficiency, security, and transparency of cross-border transactions. By using smart
contracts, blockchain makes it possible to automate the entire documentation process, from
issuing purchase orders to tracking shipment and delivery. This eliminates the need for
intermediaries, such as banks and customs brokers, who often delay the process and add
unnecessary costs. What's more, blockchain makes international trade more secure by creating an
immutable record of every transaction, thereby reducing the risk of fraud and cyberattacks. It also
enhances transparency by enabling parties to access real-time data on the status of the transaction
and to verify the authenticity of the products being traded. All these benefits of blockchain can
help accelerate trade, reduce costs, and increase confidence among traders, ultimatelysupporting
economic growth and development.
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One major use case of blockchain technology in international trade is its application in logistics
and supply chain management. Blockchain can offer a transparent, tamper-proof and decentralized
platformthat can help overcome the traditional challenges of tracking goods across borders and
jurisdictions.

The technology can help companies to connect different actors involved in the logistic process,
such as shippers, freight forwarders, customs, and regulatory agencies. By digitizing key
documents such as import and export licenses, bills of lading, and certificates of origin through
blockchain, companies can streamline their logistics operations, reduce costs, and enhance
security. Furthermore, security featuresof blockchain can help prevent fraud and reduce risk in
international trade by automating compliance checks, verifying the legality of transactions, and
reducing the likelihood of errors in documentation.

Trade financing using blockchain-based platforms

Trade financing is a crucial aspect of international trade. The involvement of intermediaries such
as banks has caused delays in payment, higher costs, and a lack of transparency. Blockchain-based
platforms can enable secure and efficient trade financing. Smart contracts can automate payment
terms, making transactions faster and cost-effective. These platforms can also provide
transparency, allowing for easiertracking of payments and reducing the risk of fraud. One example
of a blockchain-based trade financingplatform is the Hong Kong Monetary Authority's (HKMA)
eTradeConnect. This platform allows trade finance participants to share documents and track
transactions securely. Blockchain-based platforms canalso enable smaller businesses to access
financing that they may not have been able to access before.

As a result, blockchain-based trade financing platforms can improve the efficiency, transparency,
andaccessibility of trade finance.

Digital identity verification

In a world that is increasingly digital, it is crucial to have reliable methods of digital identity
verification.Blockchain technology offers a promising solution for this challenge. With blockchain,
identity verification mechanisms can be integrated into smart contracts, providing secure and
immutable records of identity. This can help to address the issue of fraudulent identity documents
and reduce the risk of identitytheft. Digital identity verification on the blockchain can also provide
increased privacy and data ownershipto individuals, as they can control who has access to their
personal information. Additionally, the abilityto verify digital identities on a global scale could
greatly improve international trade by reducing the needfor cumbersome and time-consuming
paper-based processes. Overall, the use of blockchain technology for digital identity verification
has the potential to revolutionize the way we verify identities and conducttransactions in the
digital age.
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Smart contracts and decentralized marketplaces

Furthermore, the emergence of smart contracts and decentralized marketplaces have the potential
to revolutionize international trade. Smart contracts are self-executing digital agreements that
allow for automated and secure transactions without the need for intermediaries. Decentralized
marketplaces on the other hand, provide a platform for peer-to-peer exchanges where buyers and
sellers can trade directlywith each other, eliminating the need for traditional market intermediaries.
The use of smart contracts inconjunction with decentralized marketplaces can provide increased
transparency, security, and efficiency in international trade, while also reducing costs and
increasing access to markets. These technologies have the potential to significantly streamline
international trade processes, improving access to goods and services for businesses of all sizes,
particularly for small and medium-sized enterprises. However, there are still challenges in the
adoption and regulation of these technologies in international trade, and the development of
standards and guidelines will be crucial for ensuring their success.

Blockchain and supply chain management

Blockchain is transforming the supply chain management industry by providing a secure,
transparent, and efficient way to manage the movement of goods and information. By leveraging
blockchain technology, businesses can track the movement of products from suppliers to end
customers in real-time, ensuring visibility and transparency throughout the entire supply chain.
Additionally, the decentralized nature of blockchain technology means that sensitive information
such as pricing, inventory, and delivery details can be shared between partners without the need
for intermediaries. This not only streamlines communication but also reduces the risk of fraud and
errors. Moreover, blockchain technology can help address the ethical concerns surrounding supply
chain management, such as labor rights violationsand environmental sustainability. Ultimately, the
implementation of blockchain technology in supply chain management has the potential to reduce
costs, increase efficiency, and promote greater trust and accountability among participants in the
global trade.

The integration of blockchain technology in international trade offers substantial benefits such as
the elimination of intermediaries, speeding up of transactions, reducing costs, and mitigating the
risks of fraud and cyber-attacks. Despite these advantages, the implementation of blockchain in
international trade faces several challenges such as regulatory compliance, standardization,
technical skills, and interoperability. Cooperation between governments, industry associations,
and private sectorplayers is essential for fostering blockchain adoption in international trade.
Moreover, the development of common standards and interoperability protocols should be
prioritized to establish trust, security, andseamless exchanges of information across different
blockchain platforms. In the long run, blockchain technology can enhance transparency,
accountability, and efficiency in international trade, which can bea catalyst for economic growth,
job creation, and poverty reduction in developing countries.
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One of the most pressing concerns on the application of blockchain in international trade is related
to data privacy and security. The transparent and immutable nature of blockchain technology can
potentially expose sensitive trade information to competitors and other unauthorized parties.
Therefore, it is crucial to implement robust security measures to ensure that data is protected and
only accessible to authorized parties. Additionally, interoperability among different blockchain
systems is another concern. As international trade involves various stakeholders from different
countries, it is necessary to establish interoperability standards that can facilitate seamless
communication and information exchange across different blockchain networks. Moreover,
regulatory issues related to cross-border trade and the use of blockchain also need to be addressed
to ensure compliance with relevant laws and regulations. By addressing these concerns, the
potential benefits of blockchain technology can be fully realized in international trade, facilitating
more efficient, secure, and transparent global transactions.

Regulatory challenges

One of the most significant challenges that the global trade ecosystem faces today is the
regulatory challenge. The sheer scale of international trade, coupled with a diversity of rules and
regulations acrossdifferent jurisdictions, makes it extremely difficult to keep track of every
transaction that takes place.

Moreover, the regulatory requirements across different countries change constantly and can be
difficult tonavigate for businesses. This is where blockchain technology can act as a catalyst for
change by creatinga common platform for the exchange of data. By offering a secure and tamper-
proof means of recordingtransactions, blockchain ensures that all the necessary information and
regulatory requirements are met automatically. Thus, blockchain technology can help to optimize
processes by reducing overall costs, increasing transparency, and preventing fraudulent activities.
However, for this to happen, there must be awillingness among different stakeholders to harmonize
regulations and work together towards a commongoal.

Technical limitations

Moreover, while blockchain has many advantages, it also has technical limitations that may need
to be addressed for its widespread adoption. For instance, blockchain platforms require significant
computational power to process transactions, which may give rise to scalability issues as they scale
up. Besides, the size of the blockchain network adds to the complexity of maintaining its integrity
and consistency, making it vulnerable to security threats, such as double-spending attacks and
denial-of-service attacks. Another limitation is the lack of standardization and interconnectivity
between different blockchain networks, which creates barriers to seamless data exchange and
interoperability, hindering the adoption ofblockchain in certain industries. Therefore, to harness
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blockchain's potential fully, it is crucial to addressthese technical limitations and develop more
scalable, secure, interoperable, and standardized blockchainplatforms that can handle large-scale
transactions while adapting to different use cases.

Integrating blockchain into existing trade systems

Integrating blockchain into existing trade systems may pose several challenges, primarily due to
the complexity and intricacies of global trade. Developing interoperable and standardized
blockchain protocols that can function across varying jurisdictions, regulatory frameworks and
systems require close collaboration among various stakeholders, including government agencies,
trade organizations, and technology providers. Furthermore, the adoption of blockchain technology
requires significant investmentin new infrastructure, new skillsets, and modifications to existing
processes. Companies have to be opento rethinking their business models, while governments and
regulatory bodies need to provide clear guidance on the use of blockchain in international trade.
Despite these challenges, the potential benefits of integrating blockchain into existing trade
systems are immense. With increased security, transparency,and efficiency, blockchain can enable
a trusted and streamlined trade ecosystem, ultimately contributingto global economic growth and
development.

Another advantage of blockchain technology in international trade is improved efficiency and
reduced costs. Traditionally, international trade involves multiple parties such as importers,
exporters, banks, shipping companies, and customs officials. Each of these parties is required to
maintain their own records, leading to significant time delays and higher costs. Blockchain
technology offers a decentralized platformthat allows all parties to access a single shared ledger,
eliminating the need for intermediaries and reducingthe risk of errors or fraud. This not only allows
for faster and more accurate processing of transactions butalso makes it easier to track the
movement of goods and reduce the risk of fraud. Additionally, blockchaintechnology can automate
many of the manual processes involved in trade finance, such as the issuance ofletters of credit,
further reducing costs and streamlining the process. Overall, blockchain technology hasthe
potential to revolutionize international trade by increasing efficiency, reducing costs, and
improvingtransparency and security.
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Blockchain technology has the potential to change the way international trade is conducted. With
its ability to streamline processes, reduce fraud, and increase security and transparency, it can
significantly improve the efficiency and effectiveness of the global trading system. However,
several challenges need to be addressed, such as regulatory uncertainty, interoperability, and
adoption.

Governments, international organizations, and the private sector need to work together to
develop a conducive environment that fosters innovation and enables the integration of blockchain
into the existing trade infrastructure. Going forward, the future outlook for blockchain in
international trade is promising,with a growing number of pilot projects and use cases. As more
stakeholders recognize the benefits of blockchain, we can expect a wider adoption of this
technology across the global trading networks, leadingto a more sustainable, accessible, and
equitable trade system.

Potential benefits and use cases of blockchain in international trade
Blockchain technology offers a myriad of benefits and use cases in international trade.

It enhances the transparency and efficiency of supply chain operations, offers secure and
transparent trade financing solutions, reduces transactional costs, minimizes the risk of fraud and
human error, and improves compliance and regulatory adherence. Additionally, the immutability
of blockchain records ensures that important trade-related documentation, such as bills of lading
and invoices, are recorded accurately and securely. The technology also promotes trust and
collaboration between supply chain actors by providing a decentralized platform for sharing
information. Moreover, blockchain solutions havethe potential to unlock new opportunities for
small and medium-sized enterprises (SMEs) to participate in international trade as it eliminates the
need for intermediaries and reduces the barriers to entry. Overall,the potential benefits and use
cases of blockchain in international trade present a promising outlook for the future of global
commerce.

The need for collaborative efforts from stakeholders in implementing blockchain-
based solutions

The implementation of blockchain-based solutions in international trade is a complex process that
requires the collaboration of many stakeholders. Businesses must be willing to adopt the
technology and share data in a transparent manner. Governments need to create the regulatory
framework necessary to facilitate the use of blockchain-based solutions. Banks and financial
institutions, as well aslogistics companies, must be willing to adopt new technologies to ensure
the seamless functioning of the trade ecosystem. Finally, blockchain technology providers and
developers must focus on developinginteroperable and open-source blockchain technologies to
promote standardization and interoperability. The success of blockchain-based solutions in
international trade will depend on how effectively these stakeholders can work together to
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overcome the many challenges that lie ahead. Therefore, collaborationis necessary for the
successful implementation of blockchain-based solutions in international trade.

The potential impact of blockchain technology on the future of international
trade.

The potential impact of blockchain technology on the future of international trade is significant
and promising. The ability to securely and transparently track and verify transactions and
information across borders could greatly improve efficiency and reduce costs in global trade. It
could also help address issues such as fraudulent activity and disputes. However, the widespread
adoption of blockchain technology in international trade would require a significant shift in the
current systems andprocesses in place, as well as the collaboration and cooperation of multiple
stakeholders. Furthermore, there are several challenges such as regulatory issues, compatibility
with existing systems, and the need for standardization that need to be addressed before
blockchain can take off in international trade.

Nonetheless, with the increasing demands for transparency and security in global trade,
blockchaintechnology could play a critical role in shaping the future of international trade.

m INTERNATIONAL
tradecouncil.org ' F TRADE 15

CounciL


https://www.tradecouncil.org/

The Role of Blockchain in International Trade

- Katharina Mewes. 'Decentralization on the Example of the Yemeni Water Sector.' Springer Science&
Business Media, 4/22/2011

- Lukas Ostermaier. 'Evaluation and comparison of Ajax Frameworks regarding applicability, productivity
and technical limitations.' diplom.de, 3/11/2008

- Venky Gopalaswamy. 'Combination Products.! Regulatory Challenges and Successful Product
Development, Smita Gopalaswamy, CRC Press, 4/22/2008

- Nir Kshetri. 'Blockchain and Supply Chain Management.' Elsevier, 3/3/2021

- Manoj P R. 'Ethereum Cookbook.' Over 100 recipes covering Ethereum-based tokens, games, wallets,
smart contracts, protocols, and Dapps, Packt Publishing Ltd, 8/31/2018

- Urs Magnus Strewe. 'Supply Chain Finance and Blockchain Technology.! The Case of Reverse
Securitisation, Erik Hofmann, Springer, 8/3/2017

- Food and Agriculture Organization of the United Nations . 'Beyond regulatory compliance - Seafood
traceability benefits and success cases.' Food & Agriculture Org., 6/1/2020

- Eleni Zaude Gabre-Madhin. 'Market Institutions, Transaction Costs, and Social Capital in the Ethiopian
Grain Market.' Intl Food Policy Res Inst, 1/1/2001

- Fabrice Fischer. 'The Future of Finance.' The Impact of FinTech, Al, and Crypto on Financial Services,Henri
Arslanian, Springer, 7/15/2019

- Manju Khari. '"Handbook of Green Computing and Blockchain Technologies.' Kavita Saini, CRCPress,
12/27/2021

- Prema-chandra Athukorala. 'Developing Countries in the World Trading System.' The Uruguay Roundand
Beyond, Ramesh Adhikari, Edward Elgar, 1/1/2002

- Emmanuelle Ganne. 'Can Blockchain Revolutionize International Trade?.' World Trade Organization,
1/1/2018

- David Shin. 'The Web3 Era.' NFTs, the Metaverse, Blockchain, and the Future of the Decentralized
Internet, John Wiley & Sons, 4/3/2023

- David Coen. 'Q/A about Bitcoin.' from the blockchain concept to the definition of the LNP/BP suite,
David Coen, 11/1/2019

m INTERNATIONAL
tradecouncil.org ' F TRADE 16

CounciL


https://www.tradecouncil.org/

